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INDEPENDENT AUDITOR'S REPORT 

Geer Jewellery Private Limited, 

Report on the Audit of the Financial Statements 

OPINION 

We have audited the accompany ing financial statements of Geer Jewellery Private Limited ("the 
Company"), whi ch compri ses the Balance Sheet as at 31 st March 2026, and the Statement of Profit 
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 
Statement of Cash Flows for the year ended 31st March, 2026, and notes to the Financial 
Statements including, material accounting policies (herein after referred to as "Financial 
Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesa id financial statements g ive a true and fa ir view in conformity with the basis of 
presentation referred to in Note 2.01 to the F inancial Statements, of the State of Affairs of the 
Com pany as at 31 st March 2026, and loss and other comprehensive income, changes in equity and 
its cash flows for the year ended on that date. 

BASIS FOR OPINION 

We conducted our audit in accordance w ith the Standards on Aud iti ng (SAs) specified under 
section 143(1 0) of the Companies Act, 20 13. Our responsibi lities under those standards are furthe r 
described in the Aud itor's Responsibilities for the Audit of the Financial Statements Section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Inst itute of Chartered Accountants ofind ia together with ethical requirements that are relevant 
to our audit of the financial statement under the provisions of the Companies Act, 2013 and the 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance w ith 
these requirements and the Code of Ethics. We believe that the aud it evidence we have obtai ned 
is sufficient and appropriate to provide a basis for our opinion. 

OTHER INFORMATION 

Information other than the financial statements and auditors' report thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Director's Report including 
Annexures to Director 's Report, but does not include the financial statements and our auditor's 
report thereon. 



Our opinion on the financial statement does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection w ith our audit of the financial statements, our responsibi lity is to read the other 
informatio n and, in doing so, consider whether the other information is materia lly inconsistent 
with the financial statement or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. If based on the work we have performed, we conclude that 
there is a material misstatement of this other information, we are required to repo1t that fact. We 
have nothing to report in this regard . 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH 
GOVERNANCE FOR THE FINANCIAL STATEMENTS 

The Company ' s Board of D irectors is responsible for the matters stated in sect ion 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fa ir view of 
the finan cial position, financial performance and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the accounting standards specified 
under section 133 of the Act. This responsibility also includes maintenance ofadequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting po li cies; making judgements and estimate that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial contro ls, that were 
operati ng effectively for ensuring the accuracy and completeness of the acco unting records, 
re levant to the preparation and presentation of the financial statements that give a true and fa ir 
view and are free from materia l misstatement, whether due to fra ud or error. 

In preparing the financial statements, management is responsible for assess ing the Company's 
ability to continue as a going concern, disclosing, as app li cab le, matters related to going concern 
and using the go ing concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic a lternative but to do so. 

The boards of directors are a lso responsible for overseeing the Company ' s fi nancial repo1t ing 
process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL 
STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financi a l statement as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor' s report 
that includes our op inion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit cond ucted in accordance with SAs wi ll a lways detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individua lly 
or in the aggregate, they cou ld reasonably be expected to influence the econom ic decisions of 
users taken on the basis of these financ ial statements. 

As part of an audit in accordance with Standard of Auditing (SAs), we exercise profess ional 
judgement and maintain professional skepticism throughout the audit. We a lso: 

► Identi fy and assess the risks of material mi sstatement of the finan cial statements, whether 
due to fraud or error, design and perform aud it procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our op inion. 
The risk of not detecting a material misstatement resu lting from fraud is higher than fo r 
one resu lting from error, as fraud may involve co llusion, forgery, intent ional om iss ions, 
misrepresentat ions, or the overr ide of internal control. 



► Obtain an understand ing of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section l 43(3)(i) of the 
Companies Act, 201 3, we are also responsi ble for expressing our opinion on whether the 
company has adequate internal fi nancial controls system in place and the operating 
effectiveness of such controls. 

► Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting esti mates and related disclosures made by management and Board of Directors. 

► Conclude on the appropriateness of management ' s use of the going concern basis of 
accounting and, based on the audit evidence obtained, w hether a material unce1tainty exists 
related to events or condi tions that may cast significant doubt on the Company' s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our aud itor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor 's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

► Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation . 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financia l statements may be influenced. We consider quantitative materiality and quantitative 
factors in (i) planning the scope of our audit work and in evaluat ing the results of our work; and 
(ii) to evaluate the effect of any identified mi sstatements in the financial statements. 

We communicate w ith those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findin gs, including any significant 
deficiencies in internal contro l that we identify during our audit. 

We also provide those charged with governance w ith a statement that we have comp lied with 
relevant ethi cal req uirement regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current year and are 
therefore the key audit matters. We describe these matters in our auditor 's report unless law or 
regu lation precludes pub lic disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh th e public interest benefits 
of such commu nication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As req uired by the Compan ies (Auditor 's Report) Order, 2020 ("th e Order") issued by the 
Central Government oflndia in terms of Sub-Section (11) of Section 143 of the Act and on 
the basis of such checks of the books and records of the Company as we considered 
appropriate and accordi ng to the informatio n and exp lanat ions g iven to us, we give in the 
Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 



2. As required by Section 143(3) of the Act, we report that: 

(A) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

(B) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our exam ination of those books, except that the 
back-up of the books of account and other books and papers maintained in electronic 
mode has not been kept on servers physically located in India on a daily basis for the 
period up to March 8, 2026. The daily backup feature was enabled only upon 
implementation of the upgraded accounting software with effect from March 9, 2026. 
Also refer the matters stated in the paragraph 2(H)(vi) below on reporting under Rule 
11 (g). 

(C) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the 
Statement of Changes in Equity dealt with by this Report are in agreement with the 
books of accounts. 

(D) In our opinion, the aforesaid Financial Statements comply with Indian Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(E) On the basis of the written representations received from the directors, as on 31 st 

March, 2026, taken on record by the Board of Directors, none of the directors is 
disqualified as on 31 st March, 2026, from being appointed as director in terms of 
Sect ion 164(2) of the Act. 

(F) The reservation relating to the maintenance of accounts and other matters connected 
therewith are as stated in paragraph 2(B) above on reporting under Section 143(3)(b) 
and paragraph 2(H)(vi) below on reporting under Rule 1 1 (g) . 

(G) With respect to adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, we report that Interna l 
Financial Controls are adequate commensurate to the size of the company and the 
nature of its business. 

(H) With respect to the other matters to be included in the Auditor 's Repo1t in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules 201 4 in our opinion and to 
the best of our information and according to the explanat ions given to us: 

(i) The Company does not have any pending litigations which would impact its 
financial position other than those mentioned in notes to accounts. 

(ii) The Company does not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

(iii) There were no amounts which were required to be transferred to the Investors 
Education and Protection Fund by the Company. 

(iv) (a) As per the information and explanation given to us by the management, no 
funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the 
company to or in any other person or entity including foreign entities 
("intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the intermediary shall , whether, directly or indirectly lend 
or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 



(b) As per the information and explanation given to us by the management, no 
funds have been received by the company from any person or enti ty, 
including forei gn entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the li ke on behalf of 
the Ultimate Beneficiaries; and 

( c) On the basis of above representations, nothing has come to our notice that 
has caused us to believe that the above representations contained any 
material misstatement. 

(v) The Company has not declared or paid any dividend during the year. 

(vi) Based on our examination which included test checks, the erstwhile accounting 
software used by the Company till March 31 , 2025 did not have a feature of 
recording audit trail (edit log) facility as explained in Note 38.14 to the fi nancial 
statements. Accordingly, in respect of such periods we are unable to comment 
on the statutory requirements as prescribed under Rule l l (g) of the Compan ies 
(Audit and Auditors) Rules, 2014. 

As explained in aforesaid Note, the Company has upgraded to an accounting 
software on I April 2025 for maintaining its books ofaccount wh ich has a feature 
of recording audit trail (edit log) facility and the same has been enab led and 
operated throughout such period for all relevant transact ions recorded in such 
software except for revenue and inventory software(s). Further, during the 
course of our audit, we did not come across any instance of audi t tra il feature 
being tampered with in respect of such accounting software. Add itionally, 
reporting under Rule 1 l(g) of the Companies (Audit and Auditors) Rules, 20 14 
on preservation of audit trail as per the statutory requirements for record 
retention is not applicable for the financial year ended March 31, 2026 in respect 
of upgraded accounting software. 

3. According to the information and explanations given to us and on the basis ofour examination 
of the records of the Company, managerial remuneration has not been paid / prov ided. 
Accordingly, reporting under section 197(16) of the Companies Act, 2013 is not app licab le. 

Place: Surat 
Date: 07/08/2026 

For Ashish Bhoola & Co. 
Chartered Accountants 

Ill!~ . 
(CA. Ashish P. Bhoola) 
Partner 
Membership No. 109121 
FRN: 120609W 
UDIN: '2.G 1091'2..1XTUBM1 35s~ 



GEER JEWELLERY PRIVATE LIMITED 
ANNEXURE-A TO INDEPENDENT AUDITOR'S REPORT 

Annexure to Aud itor's Report referred to in paragraph l under the 'Report on Other Legal and 
Regulatory Requ irement of our report to the members of Geer Jewellery Private Limited, ("the 
Company") for the year ended on March 31, 2026. 

We report that: 

1. In respect of its Prope11y, Plant & Eq uipment: 

(a) (i) The Company maintains proper records showing full parti culars and situation 
of Property, Plant & Eq uipment; 

(i i) The company is maintaining proper records showing full particulars of its 
intangible assets, including relevant details such as cost, description, and 
amortization. Since intangible assets are non-phys ical in nature, quantitative 
details and situation are not applicable. 

(b) The Company does have a regular program of physical verification of fixed assets 
which is, in our opinion, reasonable having regard to the s ize of the Company and 
the nature of its assets; 

( c) As per the information and exp lanations given to us by the management, the title 
deeds of the immovable properties as disclosed in Property, Plant & Equipment 
(Note No.2.02) to the Financial Statements) are held in the name of the Company; 

(d) As per the information and explanations given to us by the management, the 
Company has not revalued its Property, Plant and Equ ipment (including Right of 
Use assets) or intangib le assets or both during the period and hence provisions of 
C lause 3(i)(d) of the Order are not applicable to the Company; 

(e) As per the information and explanations given to us by the management, no 
proceedings have been initiated or are pending against the Company for holding any 
benami property under the Benami Transactions (Prohibition) Act, 1988 [45 of 
1988) and rules made thereunder and hence provisions of C lause 3(i)(e) of the Order 
are not app li cable to the Company. 

2. In respect of its inventories: 

(a) The inventory has been physically verified during the year by the management. In 
our opinion, the frequency of verification, coverage and procedure of such 
verification is reasonable and appropriate, hav ing regard to the size of the Company 
and the nature of its operations. The d iscrepancies noticed on physical verification 
of inventory as compared to book records were not material for each class of 
inventory. 

(b) As per the information and explanation g iven to us by the management, the company 
has not availed working capital faci lity from bank. Hence provisions of Clause 3(ii) 
(b) of the Order are not app licable to the Company. 

3. Accord ing to the information and explanations g iven to us, the Company has not granted 
any loans, secured or unsecured to any Company, Firm, Limited Liability Partnership or 
other parties covered in the register maintained under Section 189 of the Act. Accordingly, 
the provisions of C lause 3( iii) of the Order are not applicable to the Company. 

~HO 

SU AT 



4. In our opinion and according to the information and exp lanations given to us, the Company 
has not provided any guarantee or security to the parties covered under section 185. Hence, 
provisions of C lause 3(iv) of the aforesaid Order in this regard are not applicable to the 
Company. 

5. In our opinion and according to the information and explanations given to us, the Company 
has not accepted deposits or amounts which are deemed to be deposits from the public 
within the meaning of Sections 73 , 74, 75 and 76 of the Act and the Rules framed 
thereunder to the extent notified. 

6. In our opinion, as per Notification No.G.S .R.425 dated 30th June, 201 4 by the Mini stry of 
Corporate Affairs, mai ntenance of cost records has not been prescribed in the case of 
trading of Lab Grown Diamond Studded Jewellery. 

7. (a) According to the records of the Company, the Company is generally regular in 
depositing with appropriate authorities undisputed statutory dues including lncome­
tax, GST, duty of customs, CESS and other statutory dues appli cable to it; 

Further, according to the information and exp lanations given to us, no undi sputed 
amounts payable in respect of provident fund, employees' state insurance, Income­
tax, GST, duty of customs, CESS and other statutory dues were outstanding, as at 
March 31, 2026, for a period of more than six months from the date they becam e 
payable; 

(b) Accord ing to the information and exp lanat ions g iven to us, there are no dues of 
lncome-tax, GST, duty of customs, CESS and other statutory dues which have not 
been deposited on acco unt of any dispute. 

8. According to the informat ion and explanations given to us, there are no transactions that 
are not recorded in the books of acco unts and have been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 1961 . 

9. (a) Based on our audit procedures and according to the information and explanations 
g iven to us by the management, we are of the opinion that the Company has not 
defaulted in repayment of dues to financial institutions and bank; 

(b) Accord ing to the information and exp lanations g iven to us, the company has not 
been declared willful defaulter by any bank or financial institution or government or 
any government authority; 

(c) According to the information and explanations g iven to us, term loans have not 
ava iled by the company; 

(d) According to the informat ion and explanations given to us, and the procedures 
performed by us, and on an overall examination of the finan cial statements of the 
Company, we report that no funds raised on short-term basis have been used fo r 
long-term purposes by the company. 

(e) T he Company has not taken any funds from any enti ty or person on account of or to 
meet the ob ligat ions of its subs idi aries, associates or j oi nt ventures; 

(f) The Company has not raised any loans during the year on the pledge of securities 
held in its subs idiaries, joint ventures or associate companies. 



l 0. (a) Based on our audit procedures and according to the information and explanations 
g iven to us by the management, the Company has not raised any money by way of 
initial public offer or further public offer (including debt in struments) and hence 
provisions of Clause 3(x)(a) of the Order are not applicable to the Company; 

(b) The Company has not made any preferential allotment or private placement of shares 
or fully or pattly convertible debentures during the year under audit and hence 
provisions of Clause 3(x)(b) of the Order are not applicable to the Company 

11. During the course of our examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practices in India and accord ing to 
the information and explanations given to us, we have neither come across any instance of 
material fraud by the Company or on the Company noticed or reported during the year, 
nor have we been informed of any such case by the management. C lause 3(xi) (a) to (c) of 
the Order is, therefore, not applicable to the Company for the period under audit. 

12. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to the 
Company and hence provisions of Clause 3(x ii) (a) to (c) of the Order are not appl icab le 
to the Company. 

13. The Company has entered into the transaction with the related parti es in compliance with 
the provisions of the Section 188 of the Act. The details of such related party transactions 
have been disclosed in the financial statements as required under Indian Account ing 
Standard 24, Related Party Disclosures specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Ru les, 2014. 

14. The company, in view of its size and nature of business, is not required to have an Internal 
Audit System. Hence provisions ofclause 3(xiv) (a) to (b) of the Order are not appli cable 
to the Company. 

15. The Company has not entered into any non-cash transactions with its d irectors or the 
persons connected with him and hence provisions of C lause 3(xv) of the Order are not 
applicable to the Company. 

16. (a) The Company is not required to be registered Section 45-IA of the Reserve Bank of 
India Act, 1934 and hence provisions of C lause 3(xvi) (a) of the Order are not 
applicable to the Company; 

(b) The company has not conducted any Non-Banking Financial or Housing Finance 
activities which requires the Company to obtain Certificate of Registrat ion (CoR) 
from the Reserve Bank oflndia as per the Reserve Bank oflnd ia Act 1934 and hence 
provisions of Clause 3(xvi) (b) of the Order are not applicabl e to the Com pany; 

(c) The company is not a Core Investment Company (CIC) as defi ned in the regulat ions 
made by the Reserve Bank oflndia and hence provisions of Clause 3(xvi) (c) of the 
Order are not app licab le to the Company; 

(d) The Group does not have any CIC as part of the Group, and hence prov isions of 
Clause 3(xvi) (d) of the Order are not applicable to the Company. 

17. According to the information and explanations given to us, the Company has incurred cash 
losses of Rs.1.71 million during the year ended March 31 , 2026. These losses pri marily 
reflect strateg ic investments in product development, and market expansion undertaken 



during the Company's initial phase of operations. Management remains confident in the 
Company's ability to achieve sustainable growth and has prepared the financial statements 
on a going concern basis. 

18 . There has been no resignation of the statutory auditors during the year, and hence 
provisions of C lause 3(xviii ) of the Order are not applicable to the Company. 

19. According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates ofrealization of financial assets and payment of financial 
liabilities, other informat ion accompanying the financial statements, our knowledge of the 
Board of Directors and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe 
that any material uncertainty exists as on the date of the audit report that company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall 
due w ithin a period of one year from the balance sheet date. We, however, state that this 
is not an assurance as to the future viability of the company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities fa lling due within a period of one year from 
the balance sheet date, will get discharged by the company as and when they fall due. 

20. According to the informatio n and exp lanat ions given to us, provisions of section (5) of 
section 135 of Companies Act are not applicab le to the company. Accordingly, provisions 
of C lause 3(xx)(a) and (b) of the Order are not applicable to the Company. 

21. According to the information and explanations given to us, the Company is not required 
to prepare consolidated financial statements as company does not have any subsidiaries. 
Accordingly, the provisions of C lause 3(xxi) (a) and (b) of the Order is not applicable. 

Place: Surat 
Date: 07/08/2026 

For Ashish Bhoola & Co. 
Charte~-: ~ _AJcountants 

11.!#~ . 
(CA. Ashish P. Bhoola) 
Partner 
Membership No.109121 
FRN: 120609W 

UDIN: 2.f, /O:J 12.. l XTUBMI 3S5 ~ 



Geer Jewellery Private Limited 

Balance Sheet as at 31st March, 2026 

Partlcu lars 

ASSETS 
Non-current assets 

Property, plant and equipment 

Other Intangible assets 
Financial assets 

Other financial assets 

Other non -current assets 
Tota l non-current assets 

Current assets 
Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Other cur rent assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 

Provisions 

Deferred Tax Liabilities (Net) 
Total non -curre nt liabilities 

Current liabilities 
Financial liabilities 

Trade payables 
!)total outstanding dues of micro enterprises and small enterprises 

li)total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

See accompanying notes to the financial statements 

The accompanying notes are an integral part of the financial statements . 

As per our report of even 
For Ashlsh Bhoola & Co. 

Chartered Accountants 

ICA;;JJ~ 
CA. Ashlsh ;~• 

Partner 

Membership No.109121 

Place: Surat 
Date: 07/08/2026 

Notes 

5 
6 

7 

8 

9 

10 

11 

12 

13 
14 

15 
19 
27 

16 

17 
18 
19 
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CIN: U32111GJ2024PTC147545 

/Amount In INR millions, unless otherwise stated/ 

As at As at 
31 March 2026 31 March 2025 

4.02 4.1 5 

1.59 1.60 

0.01 

6.39 1.88 

12.01 7.63 

2.36 0.53 

3.78 0.87 

5.67 0.72 

1.49 0.59 

13.30 2.71 

25.31 10.34 

0.10 0.10 

(32.87) (7.14) 

(32.77) (7.04) 

17. 65 9. 85 

0.18 

0.03 0.11 

17.86 9.96 

0.43 0.61 

37.41 5.74 

1.36 0.32 

0.53 0.75 

0.49 
40.22 7.42 

58 .08 17. 38 

25.31 10.34 

For and on behalf of the Board of Directors of 
wellery Private Limited 

11 GJ2024PTC147545 

Director 
DIN : 08557302 

Place: Surat 
Date: 07/08 /2026 

~ 
Director 

DIN : 0278 3548 

Place: Surat 
Date : 07/ 08/ 2026 



Geer Jewellery Private Limited 

Statement of Profit and Loss for t he year ended 31st March, 2026 

Particulars 

Income 
Revenue from operations 

Total income 

Expenses 

Purchase of Stock·in· t rade 

Changes in inventories of finished goods, stock-in-trade and work-in -progress 

Employee benefits expense 

Finance costs 

Depreciation and amortizat ion expense 

Other expenses 

Total expenses 

Profit before tax 

Income Tax expense 

Current tax 

Deferred tax 

Total income tax expense 

Profit atter t ax tor tn e year 

Earni ngs/ (Loss) per share (Face Value of Rs. 10) 

Basic earn ings / (loss) per share (INR) 

Diluted earnings / (loss) per share (INR) 

See accompanying notes to the financial statements 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 
For Ashish Bhoo la & Co. 

Chartered Accountants 

ICAl41.iJ;d 
CA. Ashish P. Bhoo la 

Partner 

Membership No.109121 

Place: Surat 

Date: 07/ 08/2026 

CIN: U32111GJ2024PTC147545 

(Amount in /NR millions, unless otherwise stated) 

Year ended Year ended 
Notes 

31 March 2026 31 March 2025 

20 39.33 4.01 

39.33 4.01 

21 36.31 4. 62 

22 (1.83) (0.53) 

23 3.58 1.07 

24 1.26 0.14 

25 1.01 0.24 

26 24.81 5.61 

65.14 11. 15 

(25.81) (7.14) 

27 

27 (0.08) 0.09 

(0.08) 0.09 

(25. 73) (7.23) 

28 
(2,573.29) (723.30) 

(2,573.29) (723 .30) 

1-38 

For and on behalf of the Board of Directors of 
Geer Jewellery Private Limited 

"" ""' '"'""""""'~ 
Yogesh J. Radadiya 

Director 
DIN: 08557302 

Place: Su rat 

Date: 07/ 08/2026 

Director 

DIN: 02783548 

Place: Surat 

Date: 07/08 /2026 



Geer Jewellery Private Limited 

Statement of cash flows for the year ended 31st March, 2026 

Particulars 

Cash f low from operating activities 

Profit / Loss before tax from continuing operations 

Profit/Loss before Income tax Including discontinued operations 

Adjustments for: 

Depreciation and amortization expenses 

Finance cost 

Operating profit/loss before working capital changes 

Changes In working capital 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in other current liabilities 
Increase/ (Decrease) in other current financial liabilities 
Increase/ (Decrease) In Provision 

Decrease/ (Increase) in inventories 

Decrease/ (Increase) In trade receivables 

Decrease/ (Increase) in other non current assets 

Decrease/ (Increase) In other current assets 

Decrease/ (Increase) in other f inancia l assets 

Cash generated from operations 
Income tax paid 
Net cash Inflows/used from/In operating activities (A) 

Cash flow from investing activities 

Payment for property, plant and equipment 

Payment for Development of Intangible Assets 
Net cash Inflows/used from/In Investing activities (B) 

Cash flow from financing activities 

Proceeds from Long Term Borrowings 

Finance cost paid 
Net cash inflows/used from/in financing activities (C) 

Net increase/ (decrease) In cash and cash equivalents (A+B+C) 

Effects of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash eauivalents at the end of t he year 

Reconciliation of cash and cash equivalents as per the cash f low statement 
Cash and cash equivalents comprise (Refer note 11) 

Balances with banks: 

On current accounts 

Cash on hand 
Total cash and cash equivalents at end of the year 

CIN: U32111GJ2024PTC147545 

(Amount in INR millions, unless otherwise stated) 

Year ended Year ended 

31 March 2026 31 March 2025 

(25 .81 ) (7 .14) 

(25 .81) (7 .14) 

1.01 0.24 

1.26 0.14 

(23.54) (6.76) 

31 .51 6.30 

(0.24) 0.76 

0.05 (0.86) 

0.67 

(1 .83) (0.53) 

(2.91) (0.87) 

(4.51) (1 .75) 

(0 .90) (0.59) 

(0 .01) 

(1.71) (4.30) 
0.01 

(1 .71) (4. 31) 

(0 .28) (3 .37) 

(0.59) (1.74) 

(0.87) (5 .11) 

7.80 9.15 

(0 .27) (0.02) 

7.53 9.13 

4.95 (0 .29) 

0.72 1.01 

5.67 0.72 

5.50 0.54 

0.17 0.18 

5.67 0.72 

Disclosure as per para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) Rules,2015 (as amended) 

Particulars of llab1lltles arising from financing activities 

Borrowings: 

Long Term borrowings 

Interest Payable 

Total 

Particulars of llab1llties arising from financing activities 

Borrowings: 

Long Term borrowings 

Interest Payable 

Total 

See accompanying notes to t he financial statements 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 
Far Ashish Bhoola a Ca. 

Chartered Ac~countants 
ICAI FRN~ 1,9 9W 

IJ.r.'171 . 
CA. Ashish P. Bhoola 

Partner 

Membership No.109121 

Place: Surat 
Date: 07/ 08 /2026 

As at Net cash flows Nan-cash As at 

1 April 2025 changes 31 March 2026 

9.85 7.80 17.65 

0.13 (0.27) 1.26 1.12 

9.98 7.53 1.26 18.77 

As at Net cash flows Non-cash As at 

1 April 2024 changes 31 March 2025 

0.70 9.15 9.85 

(0.02) 0.15 0.13 

0.70 9. 13 0.15 9.98 
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For and on behalf of the Board of Directors of 

~ 
Yogesh J. Radadiya 

Director Director 

DIN : 08557302 DIN: 02783548 

Place: Surat Place: Surat 

Date: 07 / 08/2026 Date: 07 / 08/2026 



Geer Jewellery Private Limited 

Statement of changes in equity for the year ended 31st March, 2026 

(A) Equity share capital 

Partlculars 
Equity shares of INR 10 each issued, subscribed and fully paid 
Balance as at 1 April 2024 
Issued during the year 
Balance as at 31 March 2025 
Issued during the year 
Balance as at 31 March 2026 

(8) Other equity 

Particulars 

Balance as at 1 April 2024 

Loss for the year 
Balance as at 31 March 2025 

Loss for the year 
Balance as at 31 March 2026 

See accompanying notes to the financial statements 
The accompanying notes are an integral part of the financial statements. 

As per our report of even date 
For Ashish Bhoola a Co. 

Chartered Accountants 

"~;i~ 
CA. Ashish P. Bhoola 

Partner 
Membership No. 109121 
Place: Surat 
Date: 07/08/2026 

CIN: U32111GJ2024PTC147545 

(Amount in /NR ml/lions, unless otherwise stated) 

No. of shares Amount 

10,000 0.10 

-
10,000 0.10 

-
10,000 0.10 

Reserve and Surplus 
Retained Earnings Total 

0.09 0.09 

(7.23) (7.23) 
(7.14) (7.14) 

(25.73) (25.73) 
(32.87) (32.87) 
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For and on behalf of the Board of Directors of 
Geer Jewellery Private Limited 

CIN: U32111GJ2024PTC147545 

~ ~~"'' 
Director 
DIN: 08557302 
Place: Surat 
Date: 07/08/2026 

Yogesh J . Radadiya 

Director 
DIN: 02783548 
Place: Surat 
Date: 07/ 08/2026 



Geer Jewellery Private Limited 

Notes for ming p art of t h e Fin ancia l Statem en ts for t h e year ended 3 1st March , 2026 

Genera.I Information 

ClN : U32111GJ202-4PTC1475-45 

(Amount in INR millions, unless otherwise stated) 

Geer Jewellery Private Limited (the "Company") is a private limited company domiciled in India and was incorporated on 7th January, 2024 under the provisions of the 
Companies Act, 2013 applicable 1n India . Its registered and principal office of business is located at Plot No : 210-211 , 2nd Roor, Anjali House, Varachha, Surat, Gujarat · 
395006. The Company is primarily engaged in the business of trading of LGD studded jewellery. 

The Board of Directors approved the financial statements for the year ended 31 March 2026 and authorised for issue on August 07, 2026. 

2 Material Accountfna Policies 

Material accounting policies adopted by the company are as under : 

2.01 Basis of Preparation of Financial Statements 

(a) Statement of Compliance with Ind AS 

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS} notified under Section 133 of the Companies Act , 2013 
(the "Acq read with the Companies (Indian Accounting Standards) Rules, 2015 , as amended and other relevant provisions of the Act. 

(bl Basis of measurement 

The fi nancial statements have been prepared on a historical cost convention on accrual basis. 

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern . All Assets and Liabilities have been classified 
as Current or Non-current as per the Company's operating cycle and other criteria as set out i n Division II of Schedule Ill to the Companies Act, 2013 . Based on the 
nature of products and the time taken betv,,,een acquisition of assets for processing and their realisation fn cash or cash equivalents, the company has ascertained 
its operating cycle as 12 months for the purpose of classification of current or non-current classification of assets and liabilities 

(c) Classification between Curre nt and Non-current 
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is classified as current "'1'hen it is: 
i. Expected to be realised or intended to be sold or consumed fn normal operating cycle; 
ii. Held primarily for the purpose of tradingj 
iii. Expected to be rea lised within twelve months after the reJX)rtfng period; or 
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reJX)rting period. 
All other assets are classified as non-current. 

A liability is curre nt INhen: 
i. It is expected to be settled in normal operating cycle; 
ii. It is held primarily for the purpose of trading; 
iii. It is due to be settled 'Nithin tvv<elve months after the reporting period; or 
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reJX)rting period. 
The terms of the liability that could , at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification. 
The Company classifies all other liabilities as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

(d) Use of estimates 

The estimates and assumptions used in the accompanying financial stateme nts are based upon the Management's evaluation of the relevant facts and 
circumstances as at the date of the financial statements . Actual results could differ from these estimates. Estimates and undertying assumptions are reviewed on 
a periodic basis. Revisions to accounting estimates , if any, are recognized in the year in which the estimates are revised and in any future years affected. 

(e ) Rounding off of amounts 

The financial stateme nts are reJX)rted in Indian Rupee which is functiona l currency of the Company and all va lues are rounded off to the nearest millions (Rs. 
000,000) , un less otherwise indicated . 

2.02 Property, plant and equipment 
Property, plant and equipment, are stated at hi storical cost of acquisition or construction less accumulated depreciation and impairment losses, if any. Cost of 
property, p(.ant and equipment comprises its purchase price net of any di scounts and rebates, any import duties and other taxes (other than those subsequently 
recovered from the tax authori ties ), any directly attributable expenditure on making the asset ready for its intended use 

Subseque nt costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when 1t is probable that future economic 
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted 
for as a separate asset is derecognized when replaced. All other repairs and maintenance a re charged to Statement of Profit and loss during the year in which 
they are incurred. 

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital advances under other non­
current assets and the cost of assets not put to use before such date are disclosed under 'Capital YJOrk-in-progress' . 

Depreciation methods, estimated useful lives 
The Company depreciates property, plant and equipment over their estimated useful lives using the straight line method. The estimated useful lives of assets are 
as follom: 

Property, plant and equipme nt Useful Life 

Plant & Machinery 15 years 

Buildings 60 years 

Furniture and Fixtures 10 years 

Off1ce Equipment 5 years 

Computers: 

-Servers 3 years 

•End user devices such as , desktops, laptops etc. 3 years 

Vehicles 8 years 

Electrical fi t tings 10 years 

Depreciation on addition to property p(.ant and equipment is provided on pro•rata basis from the date of acquisition. Depreciation on sa le/deduction from 
property plant and equipment is provided up to the date preceding the da te of sa le, deduction as the case may be. Gains and losses on disposals are determined 
by comparing proceeds with carrying amount. These are included in Statement of Profit and loss under 'Other Income', 

Depreciation me thods, useful lives and residual va lues are revie-.-ved periodica lly at each financial yea r end and adj usted prospectively, as appropriate . 



Geer Jewe llery Private Limited 

Notes form ing part of the Financial Statements for the year ended 31st March, 2026 

2.03 Other lntanaible Assets 

CIN: Ul2111GJ202◄PTC1 ◄75◄5 

/Amount In I/JR millions, unless otherwise stated) 

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any 
accumulated amortisation and accumulated impairment losses. The useful lives of all the intangible assets of the Company are assessed as finite . 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible 
asset may be impaired . The amortisation period and the amortisation method for an intangibte asset with a finite useful life are reviewed at least at the end of 
each reporting period. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure 
forms part of carrying value of another asset. 

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or ¥men no future economic benefits are expected from its use 
or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference betv.ieen the net disposal proceeds and the carrying amount of 
the asset) is included in the statement of profit and loss when the asset is derecognised. 

Amortisation of intangible assets 

The Company amortized in tangible assets over their estimated useful lives using the straight line method. The estimated useful lives of intangible assets are as 
fo llows: 

Asset Class Useful life 
Computer software 3 years 
Trademark 7-8 years 
Website development 3 years 

2.04 Investme nt in properties 
Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company, is classified as investment 
properties. Investment property is measured initially at its cost, including related transaction costs and borrowing costs ¥mere applicable. Subsequent expenditure 
is capitalised to the asset's carrying amount only when it is probable that future economic benefits associated with the expenditure will flow to the Company and 
the cost of the item can be measured reliably. 

2.05 Foreign currency transactions 
(a) Functional and presentation currency 

Items included in the financia l statements are measured using the currency of the primary economic environment in which the entity operates ('the functional 
currency') , The financial statements are presented in Indian rupee (INR) , which is the Company's functional and presentation currency. 

(b) Transactions and balances 
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional 
currency and the foreign currency at the date of the transaction. Gains/Losses arising out of fluctuation in foreign exchange rate between the transaction date 
and settlement date are recognised in the Statement of Profit and Loss. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date and the 
exchange differences are recognised in the Statement of Profit and Loss. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rat.es at the dates of the initial 
transactions. Non-monetary items measured at fair va lue in a foreign currency are translated usfng the exchange rates at the date when the fair value is 
determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the 
change in fair value of the item (i.e . , translation differe nces on items whose fair value gain or loss fs recognised In OCI or profit or loss are also recognised in OCI 
or profit or loss, respectively) . 

2.06 Fair va lue measurement 
A number of assets and liabilities included in the Company's financial statements require measurement at, and/or disclosure of1 fair value. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 
► In the principal market for the asset or liability; or 
► In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company. 

The principal or the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that 
market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest 
and best use or by selling it to another market participant that would use the asset in Its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing 
the use of relevant observable inputs and minimizing the use of unobservable inputs.The Company's management determines the policies and procedures for fair 
va lue measurement such as derivative instrument. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as 
fol lows, based on the lawest level input that is significant to the fair value measurement as a whole: 
► Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities; 
► Level 2 - Valuation techniques for which the lowest level input that fs significant to the fa ir value measurement is directly or indirectly observable; 
► Level 3 - Valuation techniques for which the loJNest level input that is significant to the fair value measurement is unobservable. 



Geer Jewellery Private Limited 

Notes forming part of the Financial Statements fo r t he year ended 31st March , 2026 

2.07 Revenue recognition 

CIN: U32111GJ2024PTC147545 

(Amount in INR millions, unless otherwise stated) 

Revenue from wtle of goods is recognised Yw'hen control of the products being sold Is transferred to our customer and when there are no longer any unfulfilled 
obligations. The Performance Obligations in our contracts are fulfilled at a JX)int in time i .e. at the time of dispatch, delivery or upon formal customer acceptance 
depending on customer terms. 

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that 
performance obligation . The transaction price of gOOOs sold is net of variable consideration on account of discountas part of the contract. The customers have the 
right to return goods only when authorised by the Company. An estimate is made of goods that will be returned and a liability is recognised for this amount using 
a best estimate based on accumulated experience. 

The Company recognizes revenue when the amount can be re liably measured, ft is probable that future economic benefits will flow to the entity and specific 
criteria have been met for each of the Company 's activities as described below. The Company bases its estimates on historical results, taking into consideration 
the type of customer, the type of transaction and the specifics of each arrangement. 

(A) Sale of aoods 

The company recognises revenue at the point in time when it transfe rs control of goods to the customer. Control is passed on to the customer Ymen goods are 
dispatched from the company's premises or as per terms with customers. 

(8) Sale of Services 

The Company recognises revenue as or when the performance obligation in relation to the service is satisfied by the Company based on terms of the agreements 
with customers and the re are no unfulfi lled obligations. 

(C) Other Operatins Revenue 

(i) Interest income 

For all debt instruments measured either at amorti sed cost or at fair value through other comprehensive income, interest income is recorded using the effective 
interest rate (EIR) . EIR is the rate that exactly discounts the estimated fu ture cash payments or receipts over the expected life of the financial instrument or a 
shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the 
effective interest rate, the Company estimates the expected cash ftom by considering all the contractual terms of the financial instrument {for example, 
prepayment, extension, call and similar options) but does not consfder the expected credit losses. Interest income is included in other income in the Statement of 
Profit and Loss . 

2.08 Government grants 
Government grants are recognised where there is reasonable assurance that the grant wHl be received, and all attached conditions will be complied with. 

Government grants are recognised in the Statement of Profit and Loss on a systematic basis over the years in which the Company recognises as expenses the 
related costs for which the grants are intended to compensate or when performance obligations are met. 

Government fnce ntives includes grants on account of duty saved on import of capital goods and spares (property, plant and equipment) under the EPCG (Export 
Promotion Capital Goods) scheme. Under such scheme, the Company is commi tted to exp:>rt prescribed times of the duty saved on import of capital goods over a 
specified period of time. In case such commitments are not met, the Company would be required to pay the duty saved along with interest to the regulatory 
authori ties. 

2.09 Taxes 
Tax expense for the year, comprising current tax and deferred tax , are included in the determination of the net profit or loss for the year . 

(a) Curren t income tax 
Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities . The tax rates and tax laws used to 
compute the amount are those that are e nacted or substantively enacted, at the year/period end date . Curre nt tax assets and tax liabilities are offset where the 
entity has a legally enforceable right to offset and intends either to settle on a ne t basis1 or to rea lize the asset and settle the li ability simultaneously. 

(b) Deferred tax 
Deferred income tax is provided in full, using the balance sheet approach, on temporary differences a ri sing between the tax bases of assets and liabilities and 
their carrying amounts in financial stateme nts . Deferred income tax is also not accounted for if it a rises from initial recognition of an asset or liability in a 
transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss) . Deferred income 
tax is detennined using tax rates {and laws) that have been e nacted or substantially enacted by the e nd of the year and are expected to apply 'Nhen the related 
deferred income tax asset is rea lised or the deferred income tax liability Is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be 
available to uti lize those temporary differences and tosses. 

Manageme nt periodically evaluates positions taken in tax re turns wi th respect to situations in which applicable tax regulation is subject to interpretation. It 
establi shes provisions Ymere appropriate on the basis of amounts expected to be paid to the tax authorities 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax 
balances relate to the same taxation authority. Curre nt tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and 
intends either to settle on a net basis, or to rea lise the asset and settle the liability simultaneously. 

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it relates to items recognised in other comprehensive income or 
directly in equity. In this case, the tax fs also recognised in other comprehensive income or di rectly in equity, respectively. 

2.10 Inventories 
Inventories are valued at the lov.,,er of cost and ne t realisable value . 
Cost of raw materia ls has been determined by using average cost method and comprises a ll costs of purchase, duties, taxes (other than those subsequently 
recoverable from tax authorities) , freight inwards and all other costs incurred in bringing the inventories to their present location and condition. 

Cost of finished goods and work•in· pr-ogress includes direct labour and an appropriate share of fixed and variable production overheads and excise duty as 
applicable. 

Net rea lizable value is the estimated se lling price in the ordinary course of business, estimated costs necessary to make the sale. 

An inventory provision is recognised for cases where the net rea li sable va lue is estimated to be lov.ier than the inventory carrying value. The net realisable value 
is estimated taking into account various factors, including obsolescence of material due to design change, unserviceable items i.e. items which cannot be used 

due to deterioration fn quality or due to shelf life or damaged in :::::::::: rial i.e. slow moving/non-moving prevailing sales prices of inventory. 



Geer Jewellery Private Limited 

Notes forming part of the Financial Statements for the year e nded 31st March, 2026 

2.11 lmpalnnent of non-financial assets 

CIN: Ul2111GJ202-4PTC1-475-45 

(Amount in INR millions, unless otherwise stated) 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired . If any indication exists, or when annual impairment 
testi ng for an asset is required, the Company estimates the asset's recoverable amount . An asset's recoverable amount is the higher of an asset's or cash­
generating unit's (CGU) fa ir value less costs of di sposal and its value in use. The recoverable amount ls determined for an individual asset, unless the asset does 
not generate cash inflows that are largely independent of those from other assets or Company of assets. When the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flo'NS are discounted to their present va lue using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset. In determining fair va lue less costs of disposal, recent market transactions are taken 
into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted 
share prices for publicly traded companies or other available fair value indicators . 

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepa red separa tely for each of the Company's CGUs to 
which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-tern, growth 
rate is calculated and applied to project future cash flo'NS after the fifth year . To estimate cash flow projections beyond periods covered by the most recent 
budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an 
increasing rate can be justified. In any case , this growth rate does not exceed the tong-tenn average growth rate for the products, industries, or country or 
countries in which the Company operates, or for the market in which the asset is used. 

2. 12 Provisions and contingent liabilities 

Provisions are recognized when there is a present obligation as a resu lt of a past event, it Is probable that an outflow of resources emtx>dying economic benefits 
will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the 
expenditure required to settle the present obligation at the Balance sheet date. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate , the risks specific to 

the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confinned only by the occurrence or 
non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it 
is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 

2. 13 Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise balance with banks, cash on hand, cheques / draft on hand and short-term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purposes of the cash flow statement, cash and cash equivalents include balance with banks, cash on hand, cheques/ draft on hand and short-term 
deposits net of bank overdraft as they are considered an integral part of the Company's cash management. 

2.14 Borrowing costs 
Borrowing costs comprise interest cost on borrOINings and amortiza tion of initial costs incurred in connection with the arrangement of boITOW'ings. Borrowing costs 
that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its intended use are 
capitalized. All other borrowing costs are recognised as expenditure in the period in which they are incurred . 

2.15 Fi nancial instruments 
A financia l instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 

(a) Financial assets 

(i) Initial recognition and measurement 
At initial recognition, financial asset is measured at its fair value plus, In the case of a financial asset not at fair value through profit or loss, transaction costs 
that are directly attributable to the acquisition of the financia l asset. Transaction costs of fina ncial assets carried at fair value through profit or loss are expensed 
in profit or loss. 

(ii) Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified in following categories: 
a) at amortized cost; or 
b) at fair value through other comprehensive fncome i or 
c) At fair value through Profit or loss. 
The classification depends on the entity' s business model for managing the fi nancial assets and the contractual tem,s of the cash flows. 

Amortized cost : Assets that are held for collection of contrac tual cash flo'NS where those cash flows represent solely payments of principal and interest are 
measured at amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIR) . 

Fair value through other comprehensive income (FVOCI): Assets that are he ld for collection of contractual cash flows and for selling the financial assets, where 
the assets' cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCI). Movements in 
the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses 
which are recognized in Statement of Profit and loss. When the finandal asset is derecognized, the cumulative gain or loss previously recognized in OCI is 
reclassified from equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest income from these financial assets is included in other 
income using the effective interest rate method. 

Fair value through profit or loss (FVTPL): Assets that do not meet the cri teria for amortized cost or FVOCI are measured at fair value through profit or loss. 
Interest income from these financial assets is included in other income . 

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent 
consideration recognised by an acqui rer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the 
Company may make an irrevocable e lection to present in other comprehensive income any subsequent changes in its fair va lue . The Company makes such election 
on an instrument- by-instrument basis. The classification is made on initial recognition and is irrevocable . 

If the Company decides to classify an e quity instrument as at FVTOCI, the n all fair value changes on the instrument, excluding dividends, are recognized m the 
OCI. There is no recycling of the amounts from OCI to P&.L, even on sale of investment . However, the Company may transfer the cumulatfve gain or loss within 
equity. 

Equity instruments included within the FVTPL category are measured at fai r value wi th all changes recognized in the profit and loss. 



Geer Jewellery Private Limited 

Notes forming part of the Financial Statements for the year ended 31st March, 2026 

(flf) Impairment of financial assets 

CIN : U 32 1 1 1GJ202-4PTC1-475 ◄5 

(Amount in INR millions, unless otherwi~ stated) 

In accordance with Ind AS 109 "Financial Instruments", the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment 
loss on the following financial assets and credit risk exposure : 

i) Trade receivables: 

Tile Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables resulting from transactions within the scope of Ind AS 
11 5 " Revenue f rom Contracts with Customers". The application of simplified approach does not require the Company to track changes in credit risk. Rather, it 
recognizes impairment loss allowance based on lifetime ECL at each reporting date , right from its initial recognition. 

ii) Other financial assets: 

For recognition of impairment loss on financial assets and risk exposure, the Company determines that Y-lhether there has been a significant increase in the credit 
risk since ini tial recognition . If credit risk has not increased significantly, 12•month ECL is used to provide for impairment loss. However, if credit risk has 
increased significantly, lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in 
credit risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL. 

Lifetime ECL is the expected credit loss resu lting from all possible default events over the expected tffe of a financial instrument. The 12 month ECL is a portion 
of the lifetime ECL 'Nhich results from default events that are possible within 12 months after year end. 

There is no ECL impairment loss allowance (or reversal) recognized during the year in income/expense in the Statement of Profit and Loss. For financial assets 
measured at amortised cost, ECL is presented as an allowance, I.e . as an integral part of the measurement of those assets in the Balance Sheet. The allowance 
reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross carrying amount. 

(iv) Derecognition of financial assets 
A financi al asset is derecognlzed only when 
a) the contract:JJal rights to receive cash flows from the financial asset is transferred or expired. 

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full 
without material delay to one or more recipients 

Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised. 
On derecognition of a financial asset, the difference between the carrying amount and the consideration received is recognised in the Statement of Profi t and 
loss. 

Where tl)e financial asset ls neither transferred, nor the e nti ty retains substantia lly all risks and rewards of ownership of the financial asset , the n in that case 
financial asset is derecognized only if the Company has not retained control of the financial asset. Where the Company re tains control of the financia l asset, the 
asset is continued to be recognised to the extent of continuing involvement in the financial asset. In that case, the Company also recognises an associated 
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has re tained . 
On derecognition of a financial asset, the differe nce between the carrying amount and the consideration received is recognised in the Statement of Profit and 
Loss. 

(b) Flnanctal llablllttes 

(f) Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss and at amortized cost, as appropriate . 

(ii ) All financial liabilities are recog nized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs. 
Subsequent measurement 
The measurement of financial liabilities depends on their classification, as described below: 
Financial liabilities at amortised cost Financial li abilities at fair va lue through profit or loss 

The Company does not awe any financial liability which is either classified or designated at fa ir value though profit or loss. Accordingly, the Company holds only 
financial li abilities designated at amortised cost , therefore accounting policy of financial liabilities classified at amortised cost stated below: 

Financial liabilities at amortised cost 
All the financial liabilities of the Company are subsequently measured at amortised cost using the EIR method . Gains and losses are recognised in the Statement 
of Profit and Loss when the liabilities are derecognised as well as through the EIR amortization process. Amortised cost is calculated by taking into account any 
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as fi nance costs in the Statement of 
Profit and Loss. 

(iii) Derecognitfon 
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing fi nancia l liabili ty is replaced by 
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is 
treated as the derecognition of the original liability and the recognition of a new liability, The difference in the respective carrying amounts is recognized in the 
Statement of Profi t,and Loss as finance costs. 

2.17 Employee Benefits 

(a) Short-term obllsations 
Liabilities for wages and salaries, including non•monetary benefits that are expected to be settled wholly within 12 months after the end of the year 1.e 31st 
March,2026 In 'Nhich the employees render the related service are recognized in respect of employees ' service s up to the end of the year and are measured at 
the amounts expected to be paid when the liabilities are settled . The liabilities are presented as curre nt employee benefit obligations 1n the balance sheet. 

(b) Other lona·term employee benefit obligations 
(i) Defined contribution plan 

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company has no further obligations. Such benefits are 
classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly basis whfch 
are charged to the Statement of Profit and Loss. 

Employee's State Insurance Scheme: Contribution towards employees' state insurance scheme is made to the regulatory authorities, where the Company has no 
further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the 
contributions made on a monthly basis which are charged to the Statement of Profit and Loss. 



Geer Jewellery Private Limited 

Notes formfns part of the Financial Statements for the year ended 31st March, 2026 

(Ii) Defined benefit plans 

CIN: U32111GJ202◄PTC1 ◄75◄5 

(Amount in INR millions, unless otherwise stated) 

Cirawlty: The Company proVides for gratuity, a defined benefit plan (the 'Gratuity Plan-) covering eligible employees in accordance with the Payment of Gratuity 
Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount 
based on the respective employee's salary, The Company's li ability is actuaria lly determined (using the Projected Unit Credit method) at the end of each year. 
Actuarial losses/gains are recognized in the other comprehensive income in the year in which they arise. 

The present va lue of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash outflows by reference to market 
yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The estimated future 
payments which are denominated in a currency other than INR, are discounted using market yields determined by reference to high-quality corpo~te bonds that 
are denominated in the curre ncy in 'Mlich the benefits will be paid, and that have terms approximating to the terms of the related obligation. 

The net interest cost is calculated by applying the discount rate to the net balance of the defi ned benefit obligation and the fair value of plan assets. This cost is 
included in employee benefit expense in the statement of profit and loss. 

Remeasurement gains and losses arising from experience adjustme nts and changes in actuaria l assumptions are recognised in the period in Ymich they occur, 
directly in other comprehe nsive income. They are included in retained earnings in the statement of changes in equi ty and in the balance sheet. 

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as 
past service cost. 

2. 18 Eaminp Per Share 

Basic earnings per share is calculated by dividing the net profit or loss for the year attri butable to equi ty shareholders by the weighted average number of equity 
shares outstanding duri ng the year. Earnings considered in ascertaining the Company's earnings per share is the net profit or loss for the year after deducting 
preference dividends and any attributable tax thereto for the year . The weighted average number of equity shares outstanding during the year and for all the 
years presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity shares 
outstanding, without a corresponding change in resources . 

For the purpose of calculating dHuted eamings per share, the net profit or loss for the year attri butable to equity shareholders and the weighted average number 
of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares. 

2.19 Segme nt Reportina 
The Group identifies segments as operating segments whose operating results are regularly reviewed by the Chief Operating Decision Maker [CODM] to make 
decisions about resources to be allocated to the segment and assess its performance and for which discrete financial information is available. 
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating 
activities of the segment. 
Inter-segment revenue is accounted on the basis of transactions 'Mllch are primarily determined based on market / fair value factors. 

Significant accounting judgments, estimates and assumptions 

The preparation of financial state ments requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, 
assets and liabilities, and the accompanying disclosures, and the di sclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that requi re a material adjustment to the carrying amount of assets or liabilities affected in future years. 

3.1 Estimates and assumptions 
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date , that have a significant risk of causing a material 
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and 
estimates on parameters available ¥men the financial statements v-,ere prepared. Existing circumstances and assumptions about future developments, ho\.Yever, 
may change due to market changes or ci rcumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when 
they occur. 

(a) Useful lives of property, plant and equipment and intangible assets 
As described fn the material accounting policies, the Company revle\oVS the estimated useful lives of property, plant and equipment and intangible assets at the 
e nd of each reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets 
These reassessments may result in change in the depreciation /amortization expense in future periods. 

(b) Actuarial Va luation 

The determination of Company's liability towards defined benefit obligation to employees is made through independent actuarial valuation including 
determination of amounts to be recognised in the Statement of Profit and Loss and in Other Comprehensive Income. Such valuation depend upon assumptions 
determined after taking into account discount rate, salary growth rate, expected rate of return, mortality and attrition rate. Information about such valuation is 
provided in notes to the financial statements. 

(c) Impairme nt of non-financi al assets 

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an 
interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate . 

(di Income taxes 
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews at each balance 
sheet date the canying amount of deferred tax assets. 1he factors used in estimates may differ from actual outcome Ymich could lead to significant adjustment 
to the amounts reported in the financial statements. 

(e) Leases 
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 11 6. Identification of a lease requires significant judgement. 
The Company uses significant judgeme nt in assessing the lease term (including anticipated renewals) and the applicable discount rate . The Company determines 
the tease term as the non cancel lable period of a tease , together with both periods covered by an option to extend the lease if the Company is reasonably certain 
to exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option . In assessing 
whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a tease, it considers all relevant 
facts and circumstances that create an economic Incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate 
the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the 
incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics. 
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Notes forming part of the Financial Statements for the y..ar l!nded 31st March, 2026 

(f) Provision for expected credit losses of trade receivables and contract assets 

CIN: Ul2111GJ202-4PTC1 ◄75◄5 

/Amount in I/JR millions, unlns otMrwl~ statt,d) 

1he Company uses a provision matrix to calculate ECls for trade receivables and contract assets. The provision rates are based on days past due for groupings of 
various customer segments that have similar loss patterns (i.e. , by geography, product type , customer type and rating, and coverage by letters of credit and other 
forms of credit insurance) . 
The provision matrix is initially based on the Company's historical observed defaul t rates. The Company will calibrate the matrix to adjust the historical credit 

loss experience with forward•looking information. For instance, if forecast economic conditions (i .e,, gross domestic product) are expected to deteriorate over 
the next year which can lead to an increased number of defaults in the manufacturing sector, the historical default rates are adjusted. At every reporting date , 
the historical observed default rates are updated and changes in the forward-looking estimates are analysed. 
1he assessment of the correlation betv,,ieen hist.orica l observed default rates, forecast economic conditions and ECLs is a significant estimate. Tile amount of ECLs 
is sensitive to changes in circumstances and of forecast economic conditions. The Company's historical credit loss experience and forecast of economic conditions 
may also not be representative of customer's actual default in the future. 

fg) Provision for warranty 

Tile Company offers warranties for its products. Management estimates the related provision for future warranty claims based on historical wammty claim 
information, as well as recent trends that might suggest that past cost information may differ from future claims. The assumptions made in relation to the current 
period are consistent with those in the prior year. 

◄ Recent pronouncements 
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from 
time to time. In May 2025 , 111:.A notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April 1, 2025. The Company has 

reviev.,ied the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements. 

In August 2025, MCA notified the following : 

(a) Amendme nts t.o Ind AS 1 and Ind AS 10: Cla.sslflcatlon of Uabllities as Current or Non-current, applicable w.e.f. April 1, 2025 
1he amendment relates to classification of liabilities as current or non current and non-current liabilities with covenants. In the context of classifying a liability as 
current, it removes the requirement of existence of a right t.o defer settlement for at least 12 months after the reporting date and instead requires that the said right 
should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with covenants. The Company has no 
impact of these amendments in its classification criteria of current and non-current liabilitie s. 

(b) Amendments to Ind AS 107 and Ind AS 7: Supplier Finance Arranaements, applicable w.e.f. April 1, 2025 

1he amendment fn Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the 
arrangeme nts, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a fact.or that 
may cause concentration of liquidity risk . The Company has reviev.,ied the amendment and based on its evaluation has determined that It does not have any significant 
impact in its financial statements. 

(c) Amendments t.o Ind AS 12: International tax refonn-Pillar Two model rules 
The amendments t.o Ind AS 12 have been introduced in response to the OECD's BEPS Pillar Two rules and include a mandatory temporary exception to the recognition and 
disclosure of deferred taxes artsins from the jurisdictional implementation of the Pillar Two mode l rules and disclosure requirements for affected entities t.o help users of 
the financial statements better understand an entity' s exposure to Pillar Two income taxes arising from that legislation. lnese amendments have no impact on the 
Company's financia l statements as the Company is not in scope of the Pillar Two model rules. 
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Notes forming part of the Ffnancfa l Statements for the year ended 31st March, 2026 {Amount in /NR millions, unless otherwise stated) 

Property, plant and equipment 

Gross Carryins Amount Depreciation & Impairment Net Carrying Amount 

As at 
As at As at As at As at 

Particulars Additions Disposals 31 March 
As at Depreciation 

Disposals 31 March 31 March 1 April 
1 April 2025 

2026 
1 April 2025 For the year 

2026 2026 2025 

Buildings 0.34 0.34 0.00 0.01 0.01 0.33 0.34 
Computer and Accessories 0.04 0.09 0.13 0.00 O.o3 0.03 0.10 0.04 
Furniture and Fixtures 2.86 0.18 3.04 0.04 0.28 0.32 2.72 2.82 
Office Equipment 0.1 3 0.01 0.14 0.00 0.03 0.03 0.11 0.13 
Plant and Machinery 0.89 0.89 0.07 0.06 0.13 0.76 0.82 
Total 4.26 0.28 4.54 0.11 0.41 0. 52 4.02 4.15 

Gross Carryins Amount Depreciation & Impairment Net Carrying Amount 

As at Asat As at As at 
As at 

Additions Disposals 31 March 
As at Depreciation 

Disposals 31 March 31 March 1 April 
Particulars 1 April 2024 

2025 
1 April 2024 For the year 

2025 2025 2024 
Buildings 0.34 0.34 0.00 0.00 0.34 
Computer and Accessories 0.04 0.04 o.oo 0.00 0.04 
Furniture and Fixtures 2.86 2.86 0.04 0.04 2.82 
Office Equipment 0.13 0.13 0.00 0.00 0.13 
Plant and Machinery 0.89 0.89 0.01 0.06 0.07 0.82 0.88 

Total 0.89 3.37 4.26 0.01 0.10 0. 11 4.15 0.88 

5.01 The company does not have any impairment loss for the year ended 31st March 2026. 

5.02 The Company has not revalued its property, plant and equipment (Including right-of-use assets) during the current year and previous year. 

6 Other intangible assets 

Gross Carrying Amount Amortisation & Impairment Net Carrying Amount 

As at As at As at As at 

Particulars 
As at 

Additions Disposals 31 March 
As at Amortisation 

Disposals 31 March 31 March 1 Aprtl 
1 April 2025 

2026 
1 Aprtl 2025 For the year 

2026 2026 2025 

Computer Software 0.50 0.50 0.10 0.16 0.26 0.24 0.40 

Trademark 0.09 0.09 0.00 0.00 0.09 

Website Development 1.24 0.50 1.74 0.04 0.44 0.48 1.26 1.20 

Total 1.74 0.59 2.33 0.14 0.60 0.74 1.59 1.60 

Gross Carrying Amount Amortisation & Impairment Net Carrying Amount 

As at As at As at As at 

Particulars 
As at 

Additions Disposals 31 March 
As at Amortisation 

Disposals 31 March 31 March 01 April 
1 April 2024 

2025 
1 April 2024 For the year 

2025 2025 2024 

Computer Software 0.50 0.50 0.10 0.10 0.40 

Website Development 1.24 1.24 0.04 0.04 1.20 

Total 1.74 1.74 0.14 0.14 1.60 

6.01 The Company has not revalued its Intangible Assets during the current year and previous year. 
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(Amount In INR millions, unlns otherwfs~ stated) Notes forming part of the Financial Statements for the year ended 31st March, 2026 

10 

Other fln■nclil l assets 31 March 2026 31 March 2025 
Securi ty Deposit 0.01 
Total 0.01 

Other non-curi-.nt assets 31 March 2026 31 March 2025 
Balance with Government authorities 6.39 1.88 
ToUrl l 6.39 1.88 

lnventorifl 31 March 2026 31 March 2025 
Finished goods (At lower of cost and net realizable value) 2.06 0.53 
Packing Material 0.30 
Tota l 2.36 0.53 

Provision of slow moving and non movmg inventory is NU as at 31st March 2026 (31st March 2025. N1 l). 

Trade receivable 31 March 2026 31 March 2025 
UnsKured • Considered Good 
Trade receivable 3.78 0.87 

Tota l 3.78 0.87 

(!)Trade receivables are generally realised within the normal operating cycle of the Company based on the applicable settlement terms. Management has assessed the outstanding 
receivables as at the reporting date and considers them fully recoverable, supported by subsequent realisations and ongoing customer relationships. 

(ll)There are no trade or other receivable which are either due from directors or other officers of the company either severally or jointly with any other peoon nor any trade or other 
receivable are due from firms or private companies respectively in which any director is a partner, a director or a member. 

10.01 Trade Receivable agelna schedule as on 31st March 2026 

Particulars Not Due Outstanding for followlna periods from CH.te of transaction 
Less than 6 

2-3 More than 
months 6 months 1·2 years Total 

- 1 year years yean: 3 years 

(i) Undisputed Trade receivables - considered good 3.33 0.45 3.78 

(Ii) Undisputed Trade Receivables -which have significant 

(iii) Undisputed Trade Receivables - credit impaired 
(iv) Disputed Trade Receivables-considered ~d 
(v) Disputed Trade Receivables - which have significant 
increase in credit risk 

(vi) Disputed Trade Receivables - credit impaired 
Less: Allowance for bad and doubtful debts (Disputed 
+ Undisputed) 

Total 3.33 0.45 3.78 

T d R I bl ra • ece va h d I eage ngsc e u eas on s re 31 tMa h 2025 
Particulars Not Due Outstanding for followlna periods from date of transaction 

Less than 6 
months 6 months 1-2 yean 2-3 More than Total 

• 1 year years years 3 years 

{i) Undisputed Trade receivables - considered good 0.87 0.87 

(ii) Undisputed Trade Receivables -which have significant 
increase in credit risk 

(iii) Undisputed Trade Receivables - credit 
impaired 

(iv) Disputed Trade Receivables-considered 
good 

(v) Disputed Trade Receivables - which 
have significant increase in credit risk 

(vi) Disputed Trade Receivables • credit 
impaired 

Less: Allowance for bad and doubtful debts 

Total 0.87 0.87 

11 Cash and cash equivalents 31 March 2026 31 March 2025 

Balances with banks: 
in current accounts 5.50 0.54 

Cash on hand 0.17 0.18 

Total 5.67 0.72 

F th se of t he statement of cash flows cash and cash equivalents comprise the fo llowing· or e purpo 
Cash and cash equivalents 31 March 2026 31 March 2025 

Balances with banks: 
On current accounts 5.50 0.54 

Cash on hand 0.17 0.18 

Total 5.67 0.72 

12 Other current usets 31 March 2026 31 March 2025 

Advance to Suppliers 0.29 0.59 

Prepaid Expenses 1.20 

Tota l 1.49 0.59 
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Notes forming part of t he Financial Statements for the year e nded 31st March , 2026 

1 3 Share capita I 
Equity shares 

Authorized 
10,000 (31 March 2025: 10,000) Equity Shares of Rs.10/ - each 

Issued, subscribed and paid up 

10,000 (31 March 2025: 10,000) Equity Shares of Rs. 10/ - each fully paid up 
Total 

(I) Reconcillatlon of equity shares outstanding at the beginning and at the e nd of the year 

CIN: Ul2111GJ2024PTC147545 

(Amount in /NR millions, unless otherwise stated) 

31 March 2026 31 March 2025 

0.10 0.10 
0.10 0.10 

0.10 0.10 
0 .1 0 0.10 

31 March 2026 31 March 2025 
Particulars Number of 

Amount Number of shares Amount 
shares 

Outstanding at the beginning of the year 10,000.00 0.10 10,000.00 0.10 
Add: Issued during the year 
Outstanding at the end of the year 10,000.00 0.1 0 10,000.00 0.10 

(ti) Shares held by holding Company 
Anjali Labtech Limited 

31 March 2026 31 March 2025 

9500 shares (31 March 2025: 9500) 95,000 95,000 

(HI) Detatts of shares held by shareholders holdi ng more than 5% of the a98regate shares In the Company 

(iv) 

31 March 2026 31 March 2025 
Name of the shareholder Number of % of holding In % of holding In 

Number of shares 
shares the class the class 

Equity shares of INR 10 each fully paid 

1. Anjalf Labtech Limited 9,500 95.00% 9,500 95.00% 

2. Nileshbhai Radadiya 500 5.00% 500 5.00% 
Total 10,000 100.00% 10,000 100.00% 

As per records of the Company, includi ng its register of shareholders /members and other declarations received from shareholders regarding beneficial interest, the above 
shareholding represents both legal and beneficial ownerships of shares. 

Details of Shares held by Promoters at the end of the 31 March 2026 31 March 2025 
year 

Promoter name No. of Shares % of total % Change No. of Shares % of total shares % Change during the 

shares during the year year 

1. Anjali Labtech Limited 9,500 95 .00% 0.00% 9,500 95.00% 63.79% 

2. Nfleshbhai Radadiya 500 5.00% 0.00% 500 5.00% 100.00% 

Total 10,000 100% 10,000 100% 

(v) Rights, preferences and restrictions attached to shares 

Equity Shares: The Company has only one class of equity shares having par value of Rs .10 per share . Each shareholder Is entitled to one vote per share held and carry a right 
to dividend. 
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential 
amounts in proportion to their shareholding. 

(vi) No class of shares have been bought back by the Company since the date of incorporation dated 07-01-2024. 

14 Other " qulty 
Retained Earnings 
Total 

(A) Retained Earnings 
Opening balance 
Add: Net Profit/(Loss) for the current year 
Closing balance 

Nature and purpose of various items in other equity: 

31 March 2026 
(32.87) 
(32.87) 

31 March 2026 
(7.14) 

(25.73) 
(32.87) 

Retained Earnings - Retained earnings comprises of prior years and current year's undistributed earnings/accumulated losses after tax. 

15 Non-current borrowings 31 March 2026 

Unsecured 
Loan from a related party (Refer note no. 30) 17.65 

Total 17.65 

31 March 2025 
(7.14) 
(7.14) 

31 March 2025 
0.09 

(7.23) 
(7.14) 

31 March 2025 

9.85 
9.85 

Loan from Related party amounting to INR 17.65 M1 lhons (INR 9.85 M1 lhons ,n previous year) carries interest rate of 7.50% p.a. The loan is repayable till 30 september, 
2029. 
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Notes forming part of the Financial Statements for the year ended 31st March , 2026 

CIN: U32111GJ202◄PTC1475◄5 

(Amount In INR millions, uni~ otherwise stated) 

16 Tram payables 31 March 2026 31 March 2025 
Total outstanding dues of micro enterprises and small enterprises 0. ◄3 0.61 
Total outstanding dues of creditors other than micro enterprises and small enterprises• 37.◄ 1 5.74 
Total trade n11vables 37.8◄ 6.35 

Refer Note 30 for trade payables to related parties. 

16.01 Disclosure relating to suppliers registered under MSME.O Act based on the information available with the Company: 

Partkulars 31 March 
31 March 2026 2025 

(a) Amount remaining unpaid to any supplier at the end of each accounting year: 

Principal 0.43 0.61 
Interest 
Total 0.43 0.61 
(bl The amount of interest paid by the buyer in terms of section 16 of the WiSME.O Act, along with the amount of the payment made to the supplier beyond 
the appointed day during each account ing year. 

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the 
year) but without adding the interest specified under the MSMED Act. 

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. 

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid 
to the small enterprise for the purpose of disallowance of a deductible expenditure under section 23 of the NoNE.D Act. 

16.02 Trade Payable ageing schedule as on 31st March 2026 

Particulars Unblll..t Payabhts Not Outstandin1 for followin1 periods from date of transaction 
Dues Due Total 

Less than 
2-3 years 

More than 3 

1 year 
1-2 years years 

(i) Undisputed • Total outstanding dues of micro 0.43 0.43 
and small enterprises• 

(ii) Disputed dues ~ Micro and Small enterprises 

(iii) Undisputed • Other than micro and small 0.24 37.17 37.41 
enterprises 

(iv) Disputed dues - Other than micro and small 
enterprises 

Total 0.24 37.60 37.84 

*The above dues include INR 0 .415 million outstanding for a period of less than 30 days and INR 0.015 million outstandina for more than 30 days. I 

Trade Payable ageing schedule as on 31st March 2025 

Particulars Unbilled Payables Not Outstandina for following periods from date of transaction 

Dues Due Total 
Less than 2-3 years 

More than 3 

1 year 
1-2 years years 

(I) Undisputed - Total outstanding dues of micro 0.61 0.61 

and small enterprises• 

(ii) Disputed dues - Micro and Small enterprises 

(iii) Undisputed - Other than micro and small 5.74 5.74 

enterprises 

(iv)Oisputed dues - Other than micro and small 
enterprises 

Total 6.35 6.35 

*The above dues include INR 0.59 million outstanding for a period of less than 30 days and INR 0.02 million outstandina: for more than 30 days. 
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Notes forming part of the Financial Statements for the year ended 31st March, 2026 

CIN: U32111GJ2024PTC147545 

(Amount in /NR millions, unless otherwise stated/ 

17 Other Current financial liabtltties 31 March 2026 
Salary and wages payable 0.25 
Interest Payable 1.11 
Total 1.36 

18 Other current liabtltties 31 March 2026 
Advance from customer 0.33 
Statutory Dues Payable 0.20 
Total 0. 53 

Provisions 
Non current current 

19 31 March 2026 31 March 2025 31 March 2026 
Provision for Sale Return . 0.49 
Provision for Gratuity 0.18 . 0.00 

Total 0.18 . 0,49 

20 Revenue from operations 31 March 2026 
Revenue from contracts with customers (Refer Note 2.07) 

-Sale of goods 39.33 
Other operating revenue 0.00 
Total 39. 33 

20.01 Disaggregate revenue information 

Geographic revenue 

Particulars 31 March 2026 

India 39.33 

Outside India 
Total 39.33 

Nature of Products 31 March 2026 

LGD Studded Jewellery 39 .33 

Others• (INR 3200/·) 0.00 

Total 39.33 

'Others include Jewellery Jobwork of INR 3200. 

Timing of Revenue Recognition 31 March 2026 

Products and services transferred at a point in time 39 .33 

Total 39.33 

20.02 Reconciliation of contract price with revenue during the year 31 March 2026 

Revenue as per contract price 39.39 

Adjustments: 

• Discount (0 .06) 

Revenue from contract with customer 39 .33 

20.03 Contract Balances 

The following table provides information about contract assets and contract liabilities from contracts with customers: 
Particulars 31 March 2026 

Trade Receivables • Contract Assets 3.78 
Advances from Customers• Contract Liabilities• 0.33 

31 March 2025 
0.19 
0.13 

0. 32 

31 March 2025 

0.46 
0.29 
0.75 

31 March 2025 

. 

31 March 2025 

4.01 

4.01 

31 March 2025 
4. 01 

4.01 

31 March 2025 

4.01 

4.01 

31 March 2025 
4. 01 
4.01 

31 March 2025 

4.01 

4.01 

31 March 2025 

0.87 
0.46 



Geer Jewellery Private Ltmited 

Notes forming part of the Financial Statements for the year ended 31st March, 2026 

21 Purchase of Stock-In-trade 
Purchase of Stock-In-trade 
Total 

22 Chan9es In Inventories of finished 9oods, stock-In-trade and work-ln-prosress 
Inve ntories at the beginning of the year 
-Finished goods 

Less: Inventories at t he e nd of the year 
-Finished goods 

Net decrease/ (increase) 

23 Employee benefits expense 
Salaries, wages, bonus and other allowances 

Gratuity Expense 

Staff welfare expenses 

Total 

24 Finance costs 
Interest on borrowing from re la ted party 
Interest on delay in payment of taxes 

Other finance cost 
Total 

25 Depreciation and amortization expense 

Depreciation of property, plant and equipment (Refer Note 5) 
Amortiza tion of in tangible assets (Refer Note 6) 
Total 

26 Other expenses 

Legal and professional charges 
Payment to Auditor' 
Business Promotion Expense 

Transport and Freight Expenses 

Jewellery Rendering Expense 
Consumption of stores and spare parts (including secondary packing material) 

Insurance Expense 

Commission expense 

Communication , broadband and internet expenses 

Jewellery Jobwork Expense 

Miscellaneous expenses 

Total other expenses 

' Note · The following is the break-up of Auditors remuneration (exclusive of goods and service tax) 
Particulars 

As auditor: 

Statutory audit 
Tax audit 

Total 

-__,.....-, ............... 

CIN: U32111GJ2024PTC147545 

/Amount in INR mil/Ions, unless otherwise stated) 

31 March 20 26 
36 .31 
36. 31 

31 March 2026 

0.53 

0.53 

2.36 

2.36 

(1 .83) 

31 March 2026 
3.40 
0.18 
0.00 

3.58 

31 March 2026 
1.24 
0.02 

0.00 
1.26 

31 March 2026 
0.41 
0.60 

1.01 

31 March 2026 
0,56 
0.08 

19 .66 
0.86 

2.47 
0.53 
0.01 
0.40 
0.09 
0.03 
0.12 

24.81 

31 March 2026 

0.05 
0.03 
0.08 

31 March 2025 
4.62 
4.62 

31 March 2025 

0.53 
0.53 

(0.53) 

31 March 2025 
1.07 

1.07 

31 March 2025 
0.14 
0.00 

0.14 

31 March 2025 
0.10 
0.14 
0.24 

31 March 2025 
0.05 
0.03 
4 .64 

0.25 
0.54 
0.01 

0.03 

0.06 
5.61 

31 March 20 25 

0.03 

0.03 



Geer Jewellery Private Limited 
Notes forming part of the Financial Statements for the year ended 31st March , 2026 

27 Income Tax and Deferred Tax 
27.01 Income tax expense char1ed to the statement of profit or loss 

· Current tax taxes 
- Deferred tax charge / (Income) 
Income tax expense reported In the statement of profit or loss 

27.02 Reconciliation of tax charge 
Profit before tax 
Income tax expense • at 26% 

Tax effects of Items that are not deductible In determining taxable Income: 
Special Purpose Audit Fee 
Others 

Other Adjustment 

27. 03 Year ended 31 March 2026 Ason 
01 April 2025 

Deferred tax llabilltles 
On property, plant and equipment & Intangible Asset 0.11 
On Inventory 

0.11 
Deferred tax assets 

On Sales Return Provision 
Gratuity Payable 

Deferred tax assets/( liabi lltles) net 0.11 

Year ended 31 March 2025 As on 
01 Aprll 2024 

Deferred tax llabilttles 
On property, plant and equipment & Intangible Asset 0.02 
Deferred tax assets/(liabilltles) net (0.02) 

CIN: U32111GJ2024PTC147545 
(Amount In INR ml/lions, unless otherwise stated) 

31 Morch 2026 31 March 2025 

(0.08) 0.09 
(0.08) 0.09 

31 March 2026 31 March 2025 
(25.81) (7. 14) 

(6.71) (1 .86) 

0.10 
0.02 0.00 

6.51 1.95 
(0.08) 0.09 

Recognised/ (reversed) in Recognised/ Ason 

Profit or loss (reversed) In other 31 March 2026 
comprehensive 
income 

(0.03) 0.08 

0.12 0.12 

0.09 0.20 

0.13 0.13 

0.04 0.04 

0.17 0.17 
(0.08) 0.03 

Recognised/ (reversed) In Recognised/ Ason 
Profit or loss (reversed) in other 31 March 2025 

comprehensive 
income 

0.09 0.11 

(0.09) (0.11) 



Geer Jewellery Private Llmtted 

Notes forming part of the Financial Statements for the year ended 31st March, 2026 

28 Earnfnas/ Loss per share 

CIN: U32111GJ2024PTC147545 

(Amount In /HR millions, unless otherwise stated) 

Bask earnings / (loss) per share amounts are calculated by dividing the profit/loss for the year attributable to equity holders by the weighted average number of equity shares 
outstanding during the year. 

Diluted earnings /(loss) per share amounts are calculated by dividing the profit/loss attributable to equity holders (after adjusting for interest on the convertible preference 
shares) by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of 
all the dilutive potential equity shares into equity shares. 

The following reflects the Income and share data used in the basic and diluted EPS computations: 
Particulars 

Profit attributable to equity holders 

Weighted average number of equity shares outstanding with face value of INR 10/ • each 

28.01 EPS for conttnulna operations 
Basic Earning/ (loss) per share (INR) from continuing operations 
Diluted Earning/ (loss) per share (INR) from continuing operations 

29 Employee benefits 
29 .01 0eflne d benefit plans 

I) Actuarial assumptions 

Discount rate (per annum) 

Rate of increase in Salary 

Retirement age 

31 March 2026 
(25.73) 

10,000.00 

31 March 2026 
(2,573.29) 
(2,573.29) 

31 March 2026 
7.25% 
7.0C/% 

60 

31 March 2025 
(7.23) 

10,000.00 

31 March 2025 
(723.30) 
(723.30) 

31 March 2025 
0.OC/% 
0.OC/% 

0 

Attrition rate 5% at youn•er ages and reducing to 1% at older aqes according to graduated scale 

ii) Chanaes In the present value of defined benefit oblisatlon 

Present va lue of obligation at the beginning of the year 

Current service cost 

Interest cost 

Actuarial changes arising from changes in financial assumptions 

Actuarial losses (gains) arising from experience adjustments 

Present va lue of obltaatlon at the end of the vear• 

Included in provision for employee benefi ts (Refer note 19) 

Iii) Expense recognized in the Statement of Profit and Loss 

Current service cost 

Interest cost 

Tota l expenses recoanlzed in the Statement Profit and Loss 

iv) Remeasurement (saln)/ loss recognized In other comprehensive Income 

Actuarial changes arising from changes In financial assumptions 

Actuarial changes arising from changes In experience adjustments 

Return on Plan asset s excluding amounts included in net interest expense 

Recognized In other comprehensive i ncome 

v) Assets and ltablltttes recognized In the Balance Sheet: 

Present value of obligation as at the end of the year 

Fair value of plan assets 

Net asset/ (liability) recognized In Balance Sheet• 
Current Portion 

Non· Current Portion 

•included In prov1s1on for employee benefits (Refer note 19) 

vi) Expected contribution to the fund tn the next year 

Gratuity 

A quantitative sensitivit y analysis for significant assumption as at 31 March 2025 ls as shown below· 

vii) Particulars 

Impact on defined benefit obligation 

Discount rate 

1% Increase 

1% decrease 

Rate of increase in salary 

1% increase 

1% decrease 

Withdrawal Rate 

1% increase 

1% decrease 

viii) Maturity Profile of Defined benefit oblitatlon 
Within next 12 months 

Between 2-5 years 

Between 6-10 years 

More than 1 o years 
Total Expected Payments 

Employee's gratuity fund 

31 March 2026 31 March 2025 

0.18 

0.18 

Employee's gratuity fund 
31 March 2026 

0.18 

0.18 

31 March 2026 

31 March 2026 
0,18 

o.oo 
0.18 

31 March 2026 
0.00 

31 March 2025 

31 March 2025 

31 March 2025 

31 March 2025 
0.00 

Employee's gratuity fund 

31 March 2026 31 March 2025 

0.15 0.00 
0.22 0.00 

0.22 0.00 
0.15 o.oo 

0.18 0.00 
0.18 0.00 

31 March 2026 31 March 2025 
0.00 
0.02 
0.01 
0.15 
0.18 0.00 



Geer Jewellery Private Limited CIN: U32111GJ2024PTC147545 

/Amount In INR millions, unless otherwise stated/ Notes forming part of the Financial Statements for the year ended 31st March, 2026 

30 Related Party Disclosures for the year 31 March 2026 

In accordance with the requirements of Ind AS • 24 'Related Party Disclosures', names of the related parties, related party relationship, transactions and outstanding balances 
inc luding commitments where control exits and with whom transactions have taken place during reported periods are: 

30,01 Names of related parties and description of relationship as Identified and certified by the Company: 

Holdlns Company 

Anjall Labtech Limited 

Enttttes under common control 

1 Anjall Diamond Inc. 

Key Manasement Personnel (KMP) 

1 Pradyuman M. Radadlya (with effect from January 7, 2024) (Director) 

2 Yogeshbhal J. Radadlya (with effect from January 7, 2024) (Director) 

3 Gopalbhal C. Radadiya (with effect from August 2, 2025) (Director) 

30.02 Details of transactions with related party tn the ordinary course of business for the year ended: 

(I) 

(II) 

(Ill) 

(iv) 

M 

(vi) 

(vii) 

30.03 

(I) 

(iii) 

Name of related party Nature of Relationship 
Purchase of Product (LGD Studded Jewellery) 

Anjall Labtech Limited Holding Company 

Purchase of Service (Jewellery Jobwork) 

Anjali Labtech Limited Holding Company 

Loan taken 

Anjall Labtech Limited Holding Company 
Pradyuman M. Radadiya Director 

Loan Repaid 

Pradyuman M. Radadiya Director 

Interest Expense 

Anjall Labtech Limited Holding Company 

Reimbursement of expenses 

Yogesh Radadiya Director 

Assignment of Trademark 

Anjall Labtech Limited Holding Company 

Amount due to/from related party as on: 

Name of related party Nature of Relattonshlp 
Trade Payable 
Anjali Labtech Limited Holding Company 
Yogesh Radadiya Director 

Loan Outstanding 

Anjall Labtech Limited Holding Company 
Pradyuman M. Radadiya Director 

31 March 2026 

36.31 

0.03 

8.50 

0.70 

1.24 

0.08 

0.06 

31 March 2026 

37.01 

0.08 

17.65 

31 March 2025 

4.62 

9.15 

0.70 

0.14 

31 March 2025 

4.76 

9.28 
0.70 

All transactions with these related parties are at arms length basis and resulting outstandmg receivables and payables including fmanc1al assets and financial habihlles balances 
are settled in cash. None of the balances are secured . Related parties have been Identified by the Management and relied upon by the auditors. 

31 Sesment reporttns 
In accordance with Ind AS 108 "Operating Segments'\ the Company has presented segment information in its Consolidated Financial Statements. Accordingly, no segment 
disclosures are required In these Financial Statements. Hence, no segment disclosures have been made In the Financial Statements. 

32 Fair values of financial assets a nd financial liabilities 

The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are no other financial assets or financial 
liabilities classified under Fai r value through Profit and Loss (FVTPL) and Fair value through Other Comprehensive Income (FVOC I). 

Particulars 
31 March 2026 31 March 2025 

Amortised cost Amortised cost 
Financial assets 
Other financial Assets 0.01 
Trade receivables 3.78 0.87 

Cash and cash equivalents 5.67 0.72 
Total 9.46 1.59 

Financia l Liabilities 
Borrowings 17.65 9.85 

Trade payables 37.84 6.35 

Other financial liabilities 1.36 0.32 

Total 56.85 16.52 



Geer Jewellery Priv11te Limited 

Not.rs formln1 part ofthe Fln11ncl11t Stlltemenb fo r the year ended 31st March, 2026 

33 Ratios 

31 Morch 2026 31 March 2025 

S No. Ratio FormuLI Numerator 0.nomlMtor Nun.retor Denominator 

(•) Cun-ent Ratto Cun-ent Assets01 I 13 ,]0 -40.22 2.71 7.◄2 

Cun-ent Lfabilfttes111 

(b) Debt-Equity Tot&I Oebttlll / 17.65 (32.n) 9.85 (7.04) 
Ratio Shareho~r's Equity 

fc l Debt~e Eamint 1.vai\1ble for (23.56) 0.◄3 (6.76) 0.02 
C~rage Ratio debt ServkefM / 

Debt ServkeM 

(d) Retumon Profit after tax x 100 (25.73) (19.90 ) (7.23) (3.<2) 
Equity Ratio / Average 

Shareholder's Equity 

I• I Inventory Sate1. / Average 39.33 1.« ◄ .01 0.26 
Turnover Ratio Inventory 

(f) T,ade Net Credit Sa\e1. / 39.33 2.32 ◄ .01 0 .◄3 
Receivables Average Trade 
Turnover Ratio Rec~vables 

1,1 Trade Payables Net Credit Purchases 36.31 22. 10 ◄ .62 3.20 
Turnover Ratio / Average Trade 

Payables 

(h) Net Capital Net Sale1. I Working )9.33 (26.91) ◄ .01 (◄ .71) 

Turnover Ratio Capital 

(I) Net Profit Ratio Net Profit I Net Sales (25.73) 39.33 (7 .23) ◄ .01 

U) Return on ESIT / C1.p(tal (2◄ .S.) (16.68) (6.99) 1.)2 
Capital Employed"'' 
Employed 

Footnote: 

Rattoason Rado as on 

3 1 Morch 31 Morch 

2026 202, 

0.33 0.37 

105•1 (1.-40) 

(55.16) (◄16 . 7◄) 

(129) 121 1) 

27.23 15.22 

16.9◄ 9.2◄ 

1.6< 1 .◄◄ 

(1 . ◄6) (0.85) 

(0.65) (1.80) 

1.◄7 (5.31) 

(I) Current Assets• Inventories + Current Investment + Trade Receivable+ Cash & Cuh Equivalents + Other Current Assets 

Vaf'Mltton 

CIN: U32111GJ202◄PTC1 ◄75◄5 

(Amount fn INR mllllons, unl•ss oth•rwlu stat•d) 

Reason 
(If var1atkm 1s more than 25~) 

-10X HA 

-62% The ratio chente<f primufly due to additional 
borrow4np availed dun,. the year to fund 
buslne1s expansion, technolOIY erl\ancements, 
inventory procur<mmt and wollant ca.pita! 
requirements, coupled with loHes mcun-ed 
dun,. the year fmJMICtl,. shire-holden' equity. 

-87' The ratio declined mainly due to operatins losses 
Incurred dur1nt the yeu while the Company 
continued to service Its bom>wfnts undertaken 
to support business expamk>n and worl<int 
capital requirements. 

·39' The ratio was Impacted due to losses incurred 

durtn1 the year ar1slnt from strategic 
Investments In customer acquisition, digital 
marketint, technoto,y platform enhancem!'nt, 
tnnd bultdina and business exp1ns10n initi&ttves. 

79X The raUo Improved primarily due to signific.ant 
1r0wth In sates and more effiaent Inventory 
utflisatfon durint the year, resultfnt in (&Ster 

Inventory mov~nt 

83~ The ratlo Improved mainly due to htjher sales 
durtnt the year and effktent realfsatlon of 
rtteivables, includfnt timely settlements from 
on\ine marketplace partnen and payment 
1ateways. 

1 ◄" HA 

n x The ratfo improved mainly due to increased 

revenue generated during the year while 
mafntafnlnt adequate woridnt capital to support 
expandhlj business operations ... , The ratio declfned due to hither operating 
expenses incurred towards dllftal marketing, 
customer acquisiUon, technol01)' development 
and busmess expansion Initiatives durint the year. 

-12n The ratio declined due to operating losses 
Incurred dur1nt the year, despfte Increased 
capital employed to support business expamfon 
1.nd growth initi1.t1ves . 

(ff) Current Liability• Short term borrowlnjs + Trade Payables + Other financia l liability+ Current tax (LfabilltJes) + Provisions+ Other Current Liabilities 
(111) Total Debts Non Cun-ent Borrowings + Current Borrowings 

(Iv) Eamfnt for Debt Service • Net Profit after taxes + Hon-cash operatlnj expenses like depreclatfon and other amortizations+ Interest 

M Debt Servfce • Interest Payments + Principal Repaym!'nts 

(vi) Capital Employed• Tansfble Net Worth + Total Debt + Defem!'d Tax Liability 
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34 Financial risk management objectives and policies 

CIN: U32111GJ2024PTC147545 

(Amount In 11/R Millions, unless otherwise stated) 

The Company Is exposed to various financial risks. These risks are categorized Into market risk , credit risk and liquidity risk. The Company's risk management Is coordinated by the 
Board of Directors and focuses on securing long term and short term cash flows. The Company does not engage in trading of financial assets for speculative purposes. 

(A) Market risk 

Market risk Is the risk that the fair value of future cash nows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: 
interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk Include borrowings and derivative 
fi nancial Instruments. 

(t) Interest rate risk 
Interest rate risk ls the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes in market Interest rates . The Company exposure to 
the risk of changes fn market interest rates relates primarily to the Company's long-term debt obligations wfth floating interest rates. 
The Company manages its Interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. 

Interest rate sensitivity 
The fo llowing table demonstrates the sensitivity to a reasonably possible change in Interest rates on that portion of loans and borrowings. With all other variables held constant , 
the Company's profit before tax is affected through the impact on floating rate borrowings, as follows : 

The exposure of the borrowing to interest rate changes at the end of the reporting period are as follows: 

Particulars 

Variable rate borrowings 
Fixed rate borrowings 

Sensitivity Impact on Interest rate changes on variable rate borrowings: 

Particulars 

Interest rates • Increase by 50 basis point 
Interest rates • Decrease by 50 basis point 

(B) Credit risk 

Asot As at 
31 March 2026 31 March 2025 

17.65 9.85 

Asat Asat 
31 March 2026 31 March 2025 

Credit risk Is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet Its contractual obligations. Credit risk arises principally 
from the Company's trade receivables. security deposits, bank balances and other financial assets. The objective of managing counterparty credit risk Is to prevent losses in 
financial assets. The Company assesses the credit quality of the counterparties, taking Into account their financial position, past experience and other factors. 

{I) Other financial assets 
Other financial assets includes security deposits. 

(C) Liquidity risk 

Liquidity risk Is a risk that the Company may not be able to meet its fmanclal obligations on a timely basis through its cash and cash equivalents. Management manages the 
liquidity risk by monitoring rolling cash flow forecasts and maturity profiles of financial assets and liabilities. This monitoring includes financial ratios and takes into account the 
accessibility of cash and cash equivalents and additional undrawn financing facilities. 

The table below summarises the maturity profi le of the Company's financial liabili ties based on contractual undiscounted payments: 

Particulars carry1n1 value Within 1 year 
1 to 5 
years 

More than 5 years Total 

As at 31 March 2026 
Borrowings 17.65 2.44 20.96 23.-40 

Trade payables 37.84 37.84 37.84 

Other financial liabilities 1.36 1.36 1.36 

Total 56.85 41.64 20 .96 62.60 

1 to 5 
More than 5 years Total Particulars Carrying value Within 1 year 

years 

As at 31 March 2025 
Borrowings 9.85 1.24 14.48 15.72 

Trade payables 6.35 6.35 6.35 

Other financial liabilities 0.32 0.32 0.32 

Total 16 .52 7.91 14.-48 22.39 
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CIN·: U32111GJ2024PTC147545 

(Amount In INR mflllons, unl•ss oth~rwls• stat•d) 

35 Cepttal management 

The company's objectives when maintaining capita l are: 

(a) to safeguard t he entity's ability to cont inue as a going concern, so t hat it can cont inue to provide returns for shareholders and benefits for other stakeholders, and 
(b) to provide an adequate return to shareholders by pricing products and services commensurately with the level of risk. 

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and t he requirements of the financial covenants. To maintain or adjust the 
capita l structure, the Group may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. 
The Group monitors capital using a gearing ratio, which is net debt divided by total equity plus net debt. Net debt is calculated as the total borrowings and lease liabilities less cash 
and cash equivale nts. Total equity includes issued equity share capita l and other equi ty attributable to the equity holders. 

Particulars Asat As at 
31 March 2026 31 March 2025 

Total Borrowings 17.65 9.85 

Less: Cash and cash equivalents 5.67 0.72 
Adjusted net debt fA) 11 .98 9. 13 
Total equity (B) f32 .77) (7.04) 
Net debt plus tota l equity (C) • (A)+ (B) 120.79) 2.09 
Gearing Rat io (A) / (C) (0.58) 4.37 

In order to achieve this overall objective, the Company"s capital management, amongst other things , aims to ensure that it meets financial covenants attached to the interest-bearing 
loans and borrowings that define capital structure requirements. Breaches in meeting the fi nancial covenants would permit the bank to immediately call loans and borrowings. There 
have been no breaches in the fina ncial covenants of any interest-bearing loans and borrowing in the curre nt period. 

36 Capital and Other Commitme nts 

The Company does not have any capital and other commitments as at each reporting date presented in the Financial Statement . 

3 7 Continge nt liabilities 
The Company does not have any cont ingent liabilities as at each reporting date presented In the Financial St atement. 

3 8 Other Notes 
38.01 Tit le deeds of Immovable Properties not he ld in name of the Company 

Immovable properties held by the Company are in the name of the Company. 

38 .02 Revaluation of prope rty , plant and e quipment and Intangible assets 
The Company has not reva lued its property, plant and equi pment and Intangible during the current year and prevk>us year. 

38.03 Loans or advances to specified persons 
The Company has not granted any loans or advances to specified persons during the financial year. 

38 .04 Details of Loan given, Invest me nts made and Guarantee given cove red unde r section 186(4) of the Companies Act, 201 3 
The Company has not entered into any transactions involving loans, investments, guarantees, or securities covered under Section 186 of the Companies Act , 2013 during the financial 
year. 

38 .05 Utilisat ion of borrowings avai led from banks and fina ncial institutions 
The Company has not availed any borrowings from banks or financial Institutions during the financial year. Accordingly, there are no borrowings requiring disclosure regarding their 
utilisat ion. 

38.06 Details of Benamf Property he ld 
The Company does not have any Benami property, where any proceeding has been initiated or pending against t he company for holding any 6enami property. 

38.07 Undisclosed income 
The Company does not have any undisclosed income which ls not recorded in the books of account that has been surrendered or disclosed as income during the year (and previous 
year) in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act , 1961. 

38.08 Wilful Defaulter 
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 

38 .09 Relationship with Struck off Companies unde r section 248 of the Companies Act, 201 3 or section 560 of Companies Act, 1956, 
The Company does not have any t ransactions wit h companies st ruck off under sect ion 248 of the Companies Act, 2013 or section 560 of Companies Act , 1956, 

38.1 O Registration of charges or sati sfaction with Re1tstrar of Companies 
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

38.11 Compliance with numbe r of layers of companies 
The company has complied wit h the number of layers prescribed under clause (87) of section 2 of the Act read with t he Companies (Restriction on number of Layers) Rules, 2017. 

38.12 Compliance with approved Sche me(s) of Arrangements 
The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year. 
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38.13 Utlllsatlon of Borrowed funds and share premium: 

CIN: U32111GJ2024PTC147545 
(Amount In IHR millions , unless otherwise stated) 

(I) The company has not advanced or loaned or Invested (either from borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entlty(les), 

Including foreign entities ("Intermediaries") with the understanding, whether recorded In writing or otherwise, that the Intermediary shall 
(a) directly or indirectly, lend or Invest in other person(s) or entity(ies) identified in any manner whatsoever, by or on behalf of the Company (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries. 

(fl) The company has not received to any fund from person(s) or entlty(les), Including foreign entities ("Funding party") with the understanding, whether recorded In writing or 
otherwise, that the Funding par ty shall 

(a) directly or indirectly, tend or Invest in other person(s) or entity(ies) Identified In any manner whatsoever, by or on behalf of the Funding party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like to or on behal f of the Ultimate beneficiaries. 

38.14 Audit Trait (Edit Loa) Maintenance 

The Company has upgraded its accounting software on April 01 ,2025 to a new version of accounting software from an erstwhile version of the accounting software that it operated for 
maintaining its books of account during the year ended March 31 , 2026. Further, In respect of the previous periods, the erstwhile version of the accounting software did not have a 
feature of recording audit trail (edit log) facility. Accordingly, for the periods covered under erstwhile accounting software we are unable to assess on the requirements as prescribed 
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. Post upgradatlon, April 01, 2025 to March 31, 2026, the Company has used an upgraded accounting software for 
maintaining Its books of account which has a feature of recording audit trail (edit log) facility (except for revenue and inventory softwares) and the same has been enabled and 
operated throughout such period for all relevant transactions recorded In the accounting software. Further, for such period we did not come across any Instance of audit trail feature 
being tampered with. Additionally, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservatkm of audit trail as per the statutory requirements for 
record retention ls not applicable for the financial year ended March 31, 2026 In respect of upgraded accounting software. 

38.15 Details of Crypto Currency or Virtual Currency 

The Company has not traded or Invested in Crypto currency or Virtual Currency during the financial year. 

38.16 On November 21, 2025, the Government of India notified the four Labour Codes . the Code on Wages, 2019, the Industrial Relations Code , 2020, the Code on Social Security, 2020, and 
the Occupational Safety,Health and Working Conditions Code, 2020 • consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and 
FAQs to enable assessment of the financial impact due to changes in regulations. The Company on the basis of available Information has assessed Incremental liability for own 
employees which is disclosed under employee benefit expenses as it is not material to the standalone financial results as per the guidance provided by the Institute of Chartered 
Accountants of India. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and 
would provide appropriate accounting effect on the basis of such developments, as required . 

38.17 Events after the reportl na period 

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statement to determine the necessity for 
recogni tion and/or reporting of any of these events and transacions in the financial statements. As of August 07,2026. There were no subsequent events to be recognised or reported 
that are not already disclosed . 

As per our report of even date 

for Ashlsh Bhoola & Co. 

Charterei!ftd Accountants 
!CAI FR'» 1 09W 

1/.r.., 
CA. Ashlsh . Bhoola 

Partner 

Membership No.109121 

Place: Surat 

Date: 07/08/2026 

For and on behalf of the Board of Directors of 

Place: Surat 

Date: 07/08/2026 

Yoaesh J . Radadlya 

Director 

DIN: 02783548 

Place: Surat 
Date: 07/08/2026 
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