
GEER JEWELLERY PRIVATE LIMITED 

Annual Report 2023-2024 
CIN: U32111GJ2024PTC147545 
UDIN: 24109121BKBUPX4348 

Registered office : 
Plot No - 210-211, 2nd Floor, Rajhans House, 

Varachha, Surat, Gujarat - 395 006 

Directors 
PRADYUMAN MANSUKHBHAI RADADIY A 

YOGESH JA YNTILAL RADADIY A 

Auditors 

ASHISH BHOOLA & CO. 
Chartered Accountants 

803, Rajhans Bonista, B/h. Ram Chowk, Ghod Dod Road, Surat - 395 007. 



Ashish Bhoola & Co. 
Chartered Accountants 

To, 
The Members of 

803, Rajhans Bonista, B/h. Ram Chowk, Ghod Dad Road, Surat - 395007. 

+91 99044 11125 I abncoca@hotmail.com 

INDEPENDENT AUDITOR'S REPORT 

GEER JEWELLERY PRIVATE LIMITED, 
Surat. 

REPORT ON AUDIT OF THE FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR 2023-24 

OPINION 

We have audited the accompanying financial statements of GEER JEWELLERY PRIVATE 
LIMITED (' 'the company"), which comprises of the Balance Sheet as at 31 't March 2024, the . 
Statement of Profit and Loss for the year ended and a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Financial statements give the information required by the Companies Act, 2013 
(' Act') in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
31 st March, 2024, its profit / loss, (changes in equity) on that date. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements Section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical 
requirements that are relevant to our audit of the financial statement under the provisions of the 
Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opm1on. 

KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgement, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 
Reporting of key audit matters as per SA 701 , Key Audit Matters are not applicable to the 
Company as it is an urtlisted company. 



OTHER INFORMATION 

Information other than the financial statements and auditors' report thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexures to Board' s Report, Business Responsibilities Report but does not include the 
financial statements and our auditor' s report thereon. 

Our opinion on the financial statement does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statement or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. If based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH 
GOVERNANCE FOR THE FINANCIAL STATEMENTS 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the accounting standards 
specified under section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgements and estimate that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The boards of directors are also responsible for overseeing the Company's financial reporting 
process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL 
STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of ass ?>. ffl> 
is not a guarantee that an audit conducted in accordance with SAs will always det ~~~~ 
misstatement when it exists. Misstatements can arise from fraud or error and red 

AT 



material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

► Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, international 
omissions, misrepresentations, or the override of internal control. 

► Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

► Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

► Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company' s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention- in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor' s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

► Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and 
quantitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirement regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor' s report 
unless law or regulation precludes public disclosure about the matter or when, iri 
circumstances, we determine that a matter should not be communicated in our r,pH,.-.'1:1'.,-f'I 



adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQillREMENTS 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the 
Central Government oflndia in terms of Sub-Section (11) of Section 143 of the Act and on 
the basis of such checks of the books and records of the Company as we considered 
appropriate and according to the information and explanations given to us, we give in the 
Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(A) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purpose of our audit; 

(B) In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books. 

(C) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of accounts . . 

(D) In our opinion, the aforesaid Financial Statements comply with Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(E) On the basis of the written representations received from the directors, as on 31 st 

March, 2024, taken on record by the Board of Directors, none of the directors is 
disqualified as on 31 st March, 2024, from being appointed as director in terms of 
Section 164(2) of the Act. 

(F) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended. 

In our opinion and to the best of our information and according to the explanations 
given to us, the Company is a Private Limited Company and hence provisions of 
Section 197 of the Act are not applicable to the Company. 

(G) With respect to adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, we report that Internal 
Financial Controls are adequate commensurate to the size of the company and the 
nature of its business. 

(H) With respect to the other matters to be included in the Auditor' s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules 2014 in our opinion and 
to the best of our information and according to the explanations given to us: 

(i) The Company does not have any pending litigations which would impact its 
financial position other than those mentioned in notes to accounts. 

(ii) The Company does not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

(iii) There were no amounts which were required to be transferred to the Investors 
Education and Protection Fund by the Company. 

(iv) (a) As per the information and explanation given to us by the management, 
no funds have been advanced or loaned or invested ( either from borrowed 
funds or share premium or any other sources or kind of funds) by the 



company to or in any other person or entity including foreign entities 
("intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the intermediary shall, whether, directly or indirectly lend 
or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) As per the information and explanation given to us by the management, 
no funds have been received by the company from any person or entity, 
including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries; and 

( c) On the basis of above representations, nothing has come to our notice that 
has caused us to believe that the above representations contained any 
material misstatement. 

(v) The Company has not declared or paid any dividend during the year. 

(vi) The Company is using such accounting software for maintaining its books of 
accounts which enables audit trail (edit log) facility. 

Place: Surat 
Date: 30/09/2024 

For Ashish Bhoola & Co. 
Charte~ ed Ac untants 

4-~ . 
(CA. As ish P. Bhoola) 
Partner 
Membership No.109121 
FRN: 120609W 
UDIN: 24109121BKBUPX4348 



GEER JEWELLERY PRIVATE LIMITED 
ANNEXURE-A TO INDEPENDENT AUDITOR'S REPORT 

Annexure to Auditor's Report referred to in paragraph 1 under the 'Report on Other Legal and 
Regulatory Requirement of our report to the members of Geer Jewellery Private Limited, 
("the Company") for the year ended on March 31 , 2024. 

We report that: 

I. In respect of its Property, Plant & Equipment: 

(a) (i) The Company maintains proper records showing full particulars and situation of 
Property, Plant & Equipment; 

(ii) The Company doesn ' t hold any intangible assets in the books. 

(b) The Company does have a regular program of physical verification of fixed assets which is, 
in our -opinion, reasonable having regard to the size of the Company and the nature of its 
assets; 

( c) As per the information and explanations given to us by the management, the title deeds of the 
immovable properties as disclosed in Property, Plant & Equipment (Note No.2(c)) to the 
Financial Statements) are held in the name of the Company; 

( d) As per the information and explanations given to us by the management, the Company has 
not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible 
assets or both during the year and hence provisions of Clause 3(i)(d) of the Order are not 
applicable to the Company; 

( e) As per the information and explanations given to us by the management, no proceedings 
have been initiated or are pending against the Company for holding any benami property 
under the Benami Transactions (Prohibition) Act, 1988 [ 45 of 1988) and rules made 
thereunder and hence provisions· of Clause 3(i)(e) of the Order are not applicable to the 
Company. · 

2. In respect of its inventories: 

(a) The inventory has been physically verified during the year by the management. 

(b) As per-the information and explanation given to us by the management, the Company has 
availed working capital facility from banks. Hence provisions of Clause 3(ii) (b) of the Order 
are applicable to the Company. 

3. According to the information and explanations given to us, the Company has not granted any loans, 
secured or unsecured to any Company, Firm, Limited Liability Partnership or other parties covered 
in the register maintained under Section 189 of the Act. Accordingly, the provisions of Clause 3(iii) 
of the Order are not applicable to the Company. 

4. In our opinion and according to the information and explanations given to us, the Company has not 
provided any guarantee or security to the parties covered under section 185. Hence, provisions of 
Clause 3(iv) of the aforesaid Order in this regard are not applicable to the Company. 

5. 

'b 

Further, the Company has complied with provisions of Section 186 of the Act in respect of the 
loans granted & investments made by it. 

In our opinion and according to the information and explanations given to us, the Company has not 
ac pted deposits or amounts which are deemed to be deposits from the public within the meaning 
of Sections 73. 74, 75 and 76 of the Act and the Rules framed thereunder to the extent notified. 

our opinion, as per Notification No.G.S.R.425 dated 30th June, 2014 by the Ministry of Corporate 
ffairs ; nothing is prescribed regarding maintenance of cost records in the case of Lab Grown 
iamond & Jewellery Industries. Accordingly, paragraph 3(vi) of the Order is not applicable to the 



Company. 

7. (a) According to the records of the Company, the Company is generally regular in depositing 
with appropriate authorities undisputed statutory dues including income-tax, GST, duty of 
customs, CESS and other statutory dues applicable to it; 

Further, according to the information and explanations given to us, no undisputed amo.unts 
payable in respect of provident fund, employees' state insurance, income-tax, GST, duty of 
customs, CESS and other statutory dues were outstanding, as at March 31, 2024, for a period 
of more than six months from the date they became payable; 

(b) According to the information and explanations given to us, there are no dues of income tax, 
GST, duty of customs, CESS which have not been deposited on account of any dispute. 

8. According to the information and explanations given to us, there are no transactions that are not 
recorded in the books of accounts and have been surrendered or disclosed as income during the year 
in the tax assessments under the Income Tax Act, 1961. 

9. (a) Based on our audit procedures and according to the information and explanations given to us 
by the management, we are of the opinion that the Company has no dues to financial 
institutions and bank; 

(b) According to the information and explanations given to us, the company has not been 
declared willful defaulter by any bank or financial institution or government or any 
government authority; 

(c) According to the information and explanations given to us, term loans have been applied for 
the purpose for which it is taken; 

( d) According to the information and explanations given to us, and the procedures performed by 
us, and on an overall examination of the financial statements of the Company, we report that 
no funds raised on short-term basis have been used for long-term pull-'oses by the company 
except in case of an Overdraft facility wherein Bank has permitted utilization of funds for 
capital expenditure through sanction letter: 

( e) The Company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or joint ventures; 

(f) The Company has not raised any loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies. 

I 0. (a) Based on our audit procedures and according to the information and explanations given to us 
by the management, the Company has not raised any money by way of initial public offer or 
further public offer (including debt instruments) and hence provisions of Clause 3(x) (a) of 
the Order are not applicable to the Company; 

(b) The Company has not made any preferential allotment or private placement of shares or fully 
or partly convertible debentures during the year under audit and hence provisions of Clause 
3(x)(b) of the Order are not applicable to the Company 

1 I . During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India and according to the information 
and explanations given to us, we have neither come across any instance of material fraud by the 
Company or on the Company noticed or reported during the year, nor have we been informed of 
any such case by the management. Clause 3(xi) (a) to (c) of the Order is, therefore, not applicable to 
the Company for the year under audit. 

12. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not apP,,r;•~!;::::,.;..i~:.f'J 
Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not a~P:J~,D 
Company. 



13. The Company has entered into the transaction with the related parties in compliance with the 
provisions of the Section 188 of the Act. The details of such related party transactions have been 
disclosed in the financial statements as required under Accounting Standard 18, Related Party 
Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

i 4. The company does not have an Internal Audit System which is commensurate with the size and 
nature of its business. Provisions of Clause 3(xiv) (a) to (b) of the Order are not applicable to the 
Company. 

15 . The Company has not entered into any non-cash transactions with its directors or the persons 
connected with him and hence provisions of Clause 3(xv) of the Order are not applicable to the 
Company. 

16. (a) The Company is not required to be registered Section 45-IA of the Reserve Bank of India 
Act, 1934 and hence provisions of Clause 3(xvi) (a) of the Order are not applicable to the 
Company; 

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities 
which requires the Company to obtain Certificate of Registration (CoR) from the Reserve 
Bank of India as per the Reserve Bank of India Act 1934 and hence provisions of Clause 
3(xvi) (b) of the Order are not applicable to the Company; 

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India and hence provisions of Clause 3(xvi) (c) of the Order are not 
applicable to the Company; 

(d) The Group does not have any CIC as part of the Group, and hence provisions of Clause 
3(xvi) (d) of the Order are not applicable to the Company. 

17. According to the information and explanations given to us, the company has not incurred any cash 
losses during the year under audit as well as in the immediately preceding financial year. 

18 . There has been no resignation of the statutory auditors during the year, and hence provisions of 
Clause 3(xviii) of the Order are not applicable to the Company. 

19. 

20. 

21. 

According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment of financial liabilities. 
other information accompanying the financial statements, our knowledge of the Board of Directors 
and management plans and based on our examination of the evidence supporting the assumptions 
and nothing has come to our attention, which causes us to believe that any material uncertainty 
exists as on the date of the audit report that company is not capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the company. 
We further state that our reporting is based on the facts up to the date of the audit report and we 
neither give any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the company as and when they fall due. 

According to the information and explanations given to us, there were no amount remaining 
unspent under section (5) of section 135 of Companies Act. Accordingly, provisions of Clause 
3(xx)(a) and (b) of the Order are not applicable to the Company. 

According to the information and explanations given to us the Company has not prepared 
consolidated financial statements. Accordingly, we do not cf~~ · s appropriateness as per the 
provisions of.Clause 3(xxi) (a) and (b) of the Order. / · - · $ 

i' I 



Place: Surat 
Date: 30/09/2024 

For Ashish Bhoola & Co. 
Chartered Accountants 

4./.I~ · 
(CA. As~ P. Bhoola) 
Partner 
Membership No.109121 
FRN: 120609W 
UDIN: 24109121BKBUPX4348 



Non-current assets 

GEER JEWELLERY PVT. LTD 
CIN: U32111GJ2024PTC147545 

Plot No - 210-211, 2nd Floor,Rajhans House, 
Varachha, Surat, Gujarat -395 006 

Balance Sheet as at 31st March, 2024 
Particulars 

a) Property, Plant and Equipment and lntangible Assets 
(i) Property, Plant and Equipment 
(ii) Intangible assets 
(iii) Capital work-in-progress 
(iv) Intangible assets under development 

(b) Non-current investments 
( c) Deferred tax assets 
(d) Long tenn loans and advances 
( e) Other non-current 

2 Current assets 
(a) Current investments 
(b) Inventori es 
(c) Trade receivables 
(d) Cash and cash equivalents 
(e) Short-term loans and advances 
(I) Other current assets 

B EQUITY AND LIABILITIES 

Shareholders' Fund 
(a) Share Capital 
(b) Reserve And Surplus 
(c) Money Received Against Share Warrant 

2 Share Application Money 

3 Non-Current Liabilities 
(a) Long Tenn Borrowings 
(b) Deffered Tax Liabilities 
(c) Other Long Tenn Liabilities 

(d) Long Tenn Provisions 

4 Current Liabilities 
(a) Short Term Borrowings 
(b) Trade Payable Outstanding Due To 

(i) Micro and Small Enterprise 
(ii) Other Than Micro and Small Enterprises 

(c) Other Current Liabilities 
(d) Sho11 Tenn Provisions 

Total Assets 

TOTAL EQUITY A D LIABILITIES 

Dale: 
Place: Surat 

I 
Yogcsh J. Radadiya 
Director 
DIN: 02783548 

Note No. 

3 

4 
5 
6 
7 

8 
9 
10 
11 
6 
12 

13 
14 
15 

16 

17 
5 
18 
19 

17 
20 

21 
22 

1-2 

3-31 

31 -03-2024 

872,937.16 

872 937 .16 

1,005,418.00 

134 11 3.48 
I 139 531.48 

2 01 2 468.64 

100,000.00 
91,044.64 

191 044 .64 

8,723.00 

8 723.00 

700,000.00 

1,048,565.00 

64 136.00 
1 812 701.00 

2 012 468.64 

As per our report of even date 
For Ashish B!toola & Co. 

'"4i.~ 
A. Ashish P. Bhoola) 



GEER JEWELLERY PVT. LTD 
CIN: U32111GJ2024PTC147545 

Plot No - 210-211, 2nd Floor,Rajhans House, 
Varachha, Surat, Gujarat-395 006 

Statement of Manufacturing & Profit and Loss for the year ended 31st March, 2024 

Revenue from operations (Gross) 
Less:- GST 
Revenue from operations (Net) 

ii Other income 

iii Total Income (1+2) 

iv Expenses 

Particulars 

(a) Cost of materials consumed 
(b) Purchases of stock-in-trade 

(c) Changes in inventories of fini shed goods, work-in-progress and stock-in-trade 
(d} Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) Other expenses 

Total expenses 

v Profit I (Loss) before exceptional and extraordinary items and tax (iii-iv) 

vi Exceptional items 

vii Profit I (Loss) before extraordinary items and tax (v-vi) 

viii Extraordinary items 

ix Profit/ (Loss) before tax (vii-viii) 

x Tax expense: 
(a) Current tax 
(b) Tax Adjustment of Earlier Year 
( c) Deferred tax 

Total Tax Expense 

xi Profit I (Loss) from continuing operations (ix-x) 

xii Profit from discontinuing operations 

xiii Tax expense of discontinuing operations 

xiv Profit from discontinuing operations (after tax) 

xv Profit for the period (xi-xiv) 

xvii Earning per equity sha re: 
( l)Basic 
(2) Diluted 

ificant Accountin Policies 

s Formin Part of the Financial Satements 

Date: 
Place: Surat 

Note No. 31-03-2024 

23 

24 

25 

26 
27 
3 

28 

29 

30 

31 

1-2 
3-31 

856,377.70 

856,377.70 

856,377.70 

856 377.70 

390,605 .00 

15,822.84 
340,046.22 

746 474.06 

109,903.64 

109,903.64 

109 903.64 

10,136.00 

8 723.00 
18 859.00 

91 ,044.64 

91 044.64 

9.10 
9.10 

As per our report of even date 
For Asbish Bhoola & Co. 

"';iii! 
(CA. Ashish P. Bhoola) 
Partner 
Membershi No. I 09121 



GEER JEWELLERY PVT. LTD 
Schedules annexed to & forming part of the accounts 

Statement of Changes in Equity For the year ended 31st March, 2024 

A. Eauitv share caoital 

Balance as at 1st April. 2023 Changes in Equity Share Capital due Related Balance at the beginning of the current Changes in Equity Share Capital during the Balance as at 31st March, 2024 
to prior period error reporting period current year 

. . . 100,000 100,000 

Balance as aJ Jsl April, 2022 Changes in Equity Share Capital doe Related J:Jalauce at the beiginning of the currem rhanges in Equity Share Capital during the Bulancew.· al 31st March, 2023 
to prior period erroi;,,, reporting period current year .. 

. . . . . 

B. Other Egui!)'. 

Type Balance as Changes in Restated balance at Total Comprehe Dividends Transfer to Any Other Any Other Balance as 

at 1st April, 2023 accounting policy the beginning nsive Income for the retained (Add) (Less) al 31st Marci~ 2024 
or of the current current year earnings 

prior period reporting period 

' errors 
Equity component of compound financial . . . . . . . . 
instruments 
Capital Reserve . . . . . . . . . 

Securities Premium . . . . . . . . 
!Money received against share warrants . . . . . . . . . 

. . . . . . . . . 

Type Balance as Changes in Restated balance at Total Comprebe Dh;dends Transfer to Any Other Any Other Balance as 
at 1st April, 2022 accounting policy the beginning nsive Income for the retained (Add) (Less) at 31st March, 2023 

or of the current current year earnings 
prior period reporting period 

errors 
Equity component of compound financial . . . . . . . . . 
instruments 

Capital Reserve . . . . . . . 
Securities Premium . . . . . . . 
Money received against share warrants . . . . . . . . 

. . . . . . . . . 

BPrivateLimited 

~ 
~ <o\\OOG As per our report of even date 

~ 'cf For Ashish Bhoola & Co. 

~ 'b ;~?~. I 
'l: SU AT Prad~~• Yogesh J. Radadiya 
* * Director Director 

~ I L DIN: 08557302 DIN: 02783548 ~ , (CA. Ashish P. Bhoola) 
Date : 30-09-2024 . • ~'ri Partner 

Place: Surat '.'<'er,.._, •-,..n~~ _ Membership No.109121 

-----



3. Pr:_opert1•, plant and equipn~em and lntahgih/e As.\'els 

(a) PrtJ11erD•, Plant and Eq11ipme11t 

Asset Pa rtic ulers Gross Block Deorec iation / Amortisation Net Block 

As at 01 -04-2023 Addition during the year Deduction during the As at 31-03-2024 As al 01-04-2023 Addition (Deprecitttion) Deduction during the As at 31-03-2024 As a t 31-03-2024 As at 31-03-2023 
year durin11 the year vea r 

Plant and Machincri 888,760 00 888,760.00 15 822 84 15.822 84 872,937 16 

Tutu/ 888,760.00 888,760.00 15,822.84 15,822.84 872,937.16 

(h) The tiJJe deed.f tJfall the imnwvabl~ propertie.f (other than propertie.~ where tire CtJmpany " . the lessee and tl,e lea.fe agreements are du/11 execul~d i11 fm•tJur tJ(lhe les.,·ee), are held in lh e name of the Company, except for the following: 

Description of Proputy Gross carryin2 value Held in the name of 
As at 31--03-2024 I As at 31--03-2023 

(cJ lnta11gible A.uets 

Asset Puticulers Gross Block 
As at 01-04-2023 Addition during the year Deduction during the As at 31--03-2024 

vear 

Total 

Whether pro'moler, director or their relative or 
employee 

No 

Period held (i.e. dates of capitalisation provided in I Reason for not being'held in the name or the 
ran2e) Com pan 

Deprecia tion/Amortisation ·• Net Block 
As at 01-04-2023 Addition (Depreciation) Deduction during the As at 31-03-2024 As al 31--03-2024 As at 31-03-2023 

durine the vear vear 



(d) Ageing of capital work~in-progress is {IS below: 

As at 31-03-2024 
DESCRIPTION Amount in Capital work in proe:ress for period of 

< 1 years 1-2 years 2-3 vears > 3 years Total 
Projects in proe:ress 
Project - I - - - - -
Project - 2 - - - - -

Total - - - - -

As at 3 l -03-2023 
DESCRIPTION Amount in Capital work in proe:ress for period of 

< 1 years 1-2 vears 2-3 vears > 3 vears Total 
Pro_jects in proe:ress 
Project - 1 ~ - - -· - -
Project - 2 - - - - -

Total - - - - -

Capital Work-in-progress ..... . 

(e)The expected completion of the amounts lying in capital work in progress which are delayed are as below: 

As at 31-03-2024 
DESCRIPTION Amount in Capital work in proe:ress to be completed in 

< 1 vears 1-2 years 2-3 years > 3 years Total 
Projects in proe:ress 
Project - I - - - - -

Sub Total - - - - -
Projects temporarily suspended 
Project - 2 - - - - -

-
Sub Total - - - - -

Total - - - - -

As at 31-03-2023 
DESCRIPTION Amount in Capital work in proe:ress to be completed in 

< 1 vears 1-2 years 2-3 years > 3 vears Total 
Proiects in proe:ress 
Project - I - - - ~--~ !"lo.. -

g~~ ~ ~, 
Sub Total - - - II~ r r7J'i '- .. \1 -

Projects temporarily suspended l::f r .h'I 'Ni- ~ 

Project - 2 - - - ,\ * .., '"Jo-

"' -
\\0 :.\.. /S/J -

Sub Total - - - '~~te> '--:::..o~W -- ·-



Total 

Delay Capital Work-in-progress ..... . 

(I) Ageing of intangible assets under development is as below: 

As at 31-03-2024 
DESCRIPTION Aniount in inten •ible assets under development for period of 

< 1 vears 1-2 vears 2-3 vears > 3 vears Total 
Proiects in proe;ress 
Project - I - - - - -

-
Total - - - - -

As at 31 -03-2023 . ., 

DESCRIPTION Amount in inten ~ible assets under development for period of 
< 1 years 1-2 years 2-3 years > 3 years Total 

Projects in pro~ress 
Project - I - - - - -

-
Total - - - - -

Intangible Assets Under Development .. .... . 
Delay Intangible Assets Under Development ... . 



4. Non-current Investment 

(a) Amount of quoted investment 

' 
Discription 31-03-2024 

Amount 
Equity Shares -

Total -

(b) Carrying value and market value of quoted and unquoted investments are as below 

Descri tion 31-03-2024 

A 
A 
A 
Provision for diminution in value of investments 



5. Deferred tax assetsllliabilities) 

Compo11e11ts of deferred UL~ assets a111/ liabilities as at March 31, 2024 is as below: 

Description Balance Sheet As at Recognised/(reversed) in Recognised in other Recognised in EAtu ity Balance Sheet As at 
April 1,2023 profit and Loss during the comprehens ive income Durin& The year March 31, 2024 

year during the year 

Deffered Tax Assets 
Tax effect of items constituting deferred tax assets - - - -

Sub Total - - - - -

Deffered Tax Lialibites 
On difference between book balance and tax balance of fixed assets 8,723 - - 8,723 

Sub Total - 8,723 - - 8,723 
I Net deferred tax assets//liabi lities) - (8 723) - - (8 723) 
Disclosed as: 
Deferred tax Assets/liabilities (net) (8 723' 

Compo11e11ts of deferred tax assets and liabilities as at March 31, 2023 is as below : 

Description Balance Sheet As at Recognised/(reversed) in Recognised in other Recognised in Equity Balance Sheet As at 
April 1,2022 profit and Loss during the comprehensive income Durin& The year March 3 1, 2023 

year during the year 

Deffered Tax Assets 
Tax effect of items constituting deferred tax assets - - - -

Sub Tota l - - - - -

Deffered Tax Lialibites 
On difference between book balance and tax balance of fi xed assets - - - -

Sub Total - - - - -
Net deferred tax assetsl() iabilities) - - - - -
Disclosed as: 
Deferred ta x Assets (n et) -



6. Loans and Advances 

(a) Long-term loans and advances 

Del·criptio11 Type 31-03-2024 
CapiWL Adva11ces 
... ... Secured -
...... -

Total -

(b) Short-term loans and advances 

Descriptio11 Tvoe 31-03-2024 
Related Parties 

Unsecured 
Name -

Total -

(c) Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties repayable 

Discriptio11 31-03-2024 

Amount of Loan % Total Loan 
Promoter 
...... - -
.... .. - -

Sub Total - -

7. Other non-current assets 

Discription I 31-03-2024 
Caoital Adva11ces 

I - I 
Total I - I 

8. Current Investment 

( a) Amount of quoted i11vestme11t 

Discription Type 31-03-2024 
Unit Amount 

Equity Shares 
- - - -

Total - -

(b) Carrying value and market value of quoted and unquoted investments are as below 

Descriotion 31-03-2024 

A!!!!re!!ate carrvin!! value of auoted investments -
A!!!!re!!ate market value of auoted investments -
A!!!!re!!ate carrvin!! value of unauoted investments -
Provision for diminution in value of investments -

-



9. Inventories 

Descriotion 31-03-2024 

Finished Goods -
Work-in-oroeress . 
Raw Materia l . 

-
lllcluded above, goods-in-transit : 

Finished Goods -
-

I 0. Trade receivables 
Ageing oftrade receivables and credit risk arising there from is as below: 

Description 31-03-2024 
Undisputed Trade Receivable-Considered good 
Name . 

-
Less : Allowance for credit losses 
Name -

-

I I. Cash and cash equivalents 

Descriotion 31-03-2024 

Cash 205 4 18.00 
lndusind Bank 800,000.00 

Total 1,005,418.00 

12. Other current assets 

Descriotion 31-03-2024 
GST Pavable & Receivable l 34, l 13.48 

Total 134,ll3.48 



13. Share Capital 

(a) Authorised, issued, subscribed a11d {11/lv paid up 

Descriotioo 31-03-2024 
Aut horized Capita l 
Ea uitv shares of Rs. I 0/- each with voting ri ghts <March 3 I, 2024 : 10000 eauitv shares ofRs. 10 each) 100 000 

ISub Total 100 000 
Issued Capital 

iEauitv shares of Rs. IO/- each with voting rights (March 3 1, 2024 : I 0000 eauitv shares of Rs. IO each) 100,000 

ISub Tota l 100 000 
Subscribed and Paid-uo Caoita l 
Equi ty , hares of Rs. 10/- each with voting rights <March 31, 2024 : 10000 eauitv shares of Rs. IO each) 100 000 

I Sub Total 100 000 

I !Total 100 000 

(b) Reco11ciliatio11 oftlte share outsta11di11g at tlte begb111i11g a11d at tlte e11d ofreporti11g period :-

Discriptio11 31-03-2024 
Unit Amount 

I( I) Shares outstanding at the beginning of the vear . . 

1(2) Shares issued duri ng the vear 10 000 100,000 
1<3) Shares boueht back duri ng the year . 

(4) Shares outsta ndi ng at the end of the vear (1 +2-3) 10 000 100 000 

(c) Ri ghts, preferences a nd restrictions attaching to each c la ss of shares includ ing restrictions on t he distribution of d ividends and the repayment of capital : 

The Com pany has only one class Equi ty Shares having a per value of HI/- per share and each holder of the Equity Shares is entitled to one vote per share. The Company declares and 
pays dividends in Indian rupees. T he di vidend propose by the Board of Directors is subject to the approval of shareholders in the ensuring Annual General Meeting, except in case of 
Interim Dividend. · 

In the event of liquidation oft he Company, the holders of the equi ty shares will be entit led to receive any of the remaining assets of the Company, after distribution of all preferential 

(d) Details o[Sltarelw lders ltoldi11g more tlta11 5% sltares i11 tlte Company is as below 

Name of Shareholder Class of share 31-03-2024 
Unit % Held Amount 

Pradyuman Mansukhbhai Radadiya Equitv 1,000.00 10.00% 10,000.00 
Yogeshbhai Javntil al Radadiva Equitv 800.00 8.00% 8 000.00 
Gooal Chunibhai Radadiva Eauitv 800.00 8.00% 8 000.00 
Raghuvir J Radadi va Eauitv 800.00 8.00% 8 000.00 
Aniali Diamonds Pvt. Ltd. Equitv 5,800.00 58.00% 58,000.00 
Pivush Chun ibhai Radadiva Eaui tv 800.00 8.00% 8 000.00 

Total 10,000.00 100.00% 100 000.00 

(e /Details ofpromoters' sltarelwldi11g perce11tage i11 tlte Compa11v is as below 

Na me of Shareholder Class of share 31-03-2024 
Unit % Held Amount 

Pradyuman Mansukhbhai Radadiya Eaui tv 1,000.00 10.00% 10 000.00 

Yogeshbhai Jayntil al Radadiva Eauitv 800.00 8.00% 8 000.00 

Gopal Chuni bhai Radad iya Eauitv 800.00 8.00% 8,000.00 

Raghu vir J Radadiva Equi tv 800.00 8.00% 8 000.00 

Aniali Diamonds Pvt . Ltd. Eauitv 5 800.00 58.00% 58 000.00 

Pi vush Chunibhai Radadiva Equitv 800.00 8.00% 8 000.00 

Tota l 10 000.00 100.00% 100 000.00 



/.I. Resen'e mu/ Surplus 

Ocuri lion 3 1-03-2024 

As ocr last b:llnncc sheet 
Add Profit for the ·car 91,044.64 
Less: Bonus Sharc-.s issued 

Sub- TOUl.l 91,044.64 

As rx.T lost balnnce shet.1 

Add : Profit for the wnr 
Less: Pnor Period Ad ustmcnts 

S 11b -Totol 
R twined .• 
As >er last balance sheet 
Add : Prolil for the war 

J.ess Pnor Pcnod Ad uslments 

Sub· Tou,I S11b- Toto/ 
I Total 91,044.64 

I .S. Mo11e11 receilw l ag11i11st share warr,111/," 

Ocnri ption 

TJ 
J l -03-2024 

:I 
/6. Share rmvlic11tim1 mo11ep for pe11di,rg ul/otmem 

Desc:rintlon Jl.(13-2024 
113alanccoflhcbc innin ofthC\'CRJ' I 
Rcccinxl durin the \'Cllr 

IAllottcd d11nno the \'Car I 
I Total 

1 7. Borrowiugs 

(u) Long-Term borrowings 

Oiscr lpllon 

s •• . ro1.,I 

3 1-03-2024 

:I Tota l 

(b) Short-T'erm borrowings 

Duc: ri tlon 31-03-2024 

Prad\'umun Mansukhbhai RBdadiya U L 700,000.00 
Total 700,000.00 

(c) Amou11t payable i11 each instalments: 

Loan from Description R•teoflnlc~•I 

(d) Mut11rity profile of borrowi,,gs including curre11t maturities is us below: 

Oc~cription 

J 
JI-03-2024 

I 
(e) Wit ere th e Company has borrowi11gsfron, banks or fi,ra,rcia/ institutiotts on the basis of security of current assds, iJ shall disclose the following 

NamcorthcBa nk Aggregate Workin g Amount Utilised during Quarter en ded Amount di1do1ed u per Amount As per Difference 
Capit ■ l llmits sa nction ed the yea r qu arterly Return book1 of Account 

Reasoo for 
v .a rian ce 



/8. Other L,mg-lerm Lfohilitie.f 

Ducripllon 

J 
3 1-0l-2024 

I 
/ 9. Lrmr-term Pnwi\'io11.-. 

Ducripllon 

J 
31-03-2024 

I 
20. Trmle P"k'ahlef 

Agei11g of trade payables is u.-. below: 

Duc riotion 31 -0l-2024 
Umlfrpute,I 1/ut>..f - MSME 

Khushbu Eruunccrma. 1,048,565.00 

Sub Total I 048 565.00 
Un1/b·p11ted dues - Othen 

Sub Total 
l~.f: l.uu Allo11-an~ 

Sub Total 
Toial I 04H 565.00 

1 /, Ot!,er Short-lerm Uabilities 

Den ription 31-03-2024 

.I 
11. Short-term Pr1wi.dmu· 

Desc:ri lion 31-03-2024 
34,000.00 

Profcss10MI Fees Pa '8blc 20,000.00 
Income To\: Po,11blc 10, 136.00 

Total 64,136.00 



23. Revenue from operations 

Description 31-03-2024 
Sale of Product 
Sales 856,377.70 
Less: Sales Return -
Add: Debit Note Against Sale -

Sub Total 856,377.70 

Sale of Services 

-
Sub Total -

Credit Note against Sale 
Credit note -

Sub Total -

Total 856,377.70 
ADD: GST Expenses -

Total Gross Revenue from Operations 856,377.70 

24. Other Income 

Description 31-03-2024 

25. Cost of materials consumed 

Description 31-03-2024 
Oveninf.! Stock -
Add : Puchase 390,605.00 
Less : Weight Difference Sale & Rate Difference -
Less : Puchase Return 

Add : Credit Note Against Purchase -
Less : Debit Nore Against Purchase -

Sub Total 390,605.00 
Less : Closing Stock -

Total 390,605.00 

26. Employee benefits expense 

Description 31-03-2024 

: I 



2 7. Finance costs 

Description 31-03-2021 

-I 

28. Other expenses 

Descriotion 31-03-2024 
Audit Fees 34,000.00 
ROC Filling Fees 20,000.00 
Round Off 0.22 
Tools & Consumabales 286,046.00 

Total 340.046.22 

29. Exceptional items 

Descriotion 31-03-2024 
Exceotional Items -

Total -

30. Extraordinary Items 

Descriotion 31-03-2024 
Extraordinarv Items -

Total -

31. Earnings per equity share: 

Descri tion 31-03-2024 
Profit After Tax 91 044.64 
Number of e ui Shares 10 000.00 
Face Value of the Share 10.00 
Wei hted Avera e number of e ui Shares 10,000.00 

9.10 
9.10 



32. Relations hie with struck o[f Comeanies 

Name of struck off Comoanv Nature of transactions with struck-off Comoanv Balance Outstandinl! Relationship with the Struck off 

- - - -
- - - -

Relationship with .. ... 

33. Details o[_Benami ProeertJ!. held 

Details of Property Amount Year of acquisition Details of Beneficiaries If property is in the If Yes, then Nature of 
books? reference to the Proceedings 

item in the 
Balance Sheet If 
No, then the fact 
shall be stated 
mat. r6ftM-• 

Benami Property .... 

37. Accounting_ Ratios 

Descriotion Numerator Deniminator Current Year Previous Year Variance Remark 
(A) Current Ratio Current Assets Current Liabilities 0.00 000 -
(B) Debt-Equity Ratio Total Debt Shareholders Equity 0.00 000 -
(C) Debt Service Coverage Ratio Earning Available 

000 0.00 
-

for Debt Service Debt Service 

(D) Return on Equity Ratio Net Profit after 9.10 
Taxes less 

9.10 0.00 
preference 
dividend (if any) Average Shareholder Equity 

(E) Inventory turnover Ratio Cost ot good sold 
0.00 0.00 

-
or sales Average Inventory 



GEER JEWELLERY PVT. LTD 
CIN : U30111GJ2023PTC139043 

Plot No : 210-211 1 2nd Floor1 Rajhans House1 

Varachha1 Surat1 Gujarat - 395006 
NOTES forming (!art of the financial statements 

I . Comnanv l11formatio11 

The company is engaged in the business of Manufacturing And Trading of Jewellery i.e. Jewellery Studding with Metal & Gems 
Registered Office : 
Plot No : 2 10-2 11 , 2nd Floor, Rajhans House, Varachha, Surat, Guj arat - 395006 

2. Sitmificant accountillt! nolicies 

(a) Statement of compliance: 

The financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") prescribed under section 133 of the 
Companies Act, 20 13 read with Companies (Indian Accounting Standards) Rules, as amended from time to time and other relevant provisions of the Act. 

(h) Property, Plant and Equip111ent: 

Nature Of Assets Particulars Schedule-ll Useful Life 
Buildings Office Buildings U oto 60 Years Voto 60 Years 
Plant & Machinery Mobi le 5 To 15 Years 5 To 15 Years 
Plant & Machinery Vehicle 5 To 10 Years 5 To 10 Years 
Plant & Mach inery Machinery 5 To 25 Years 5 To 25 Years 

An item of property, plant and equipment is recognized as an asset ifit problem that future economic benefits associated with the item wi ll flow to the Company and 
its cost can be measured reliably. This recognition principle is applied to costs incurred initi ally to acquire an item of property, plant and equipment and also to costs 
incurred subsequently to add to, replace part of, or service it. All other repair and mai ntenance costs, including regular servicing, are recognized in the statement of 
profit and loss as incurred. When a replacement occurs, the carrying value of the replaced part is de-recognized. Where an item of property, plant and equipment 
compri ses major components having different useful lives, these components are accounted for as separate items. 

Property, plant and equipment is stated at cost or deemed cost applied on transition to Ind AS, less accumulated depreciation and impairment. Cost includes all direct 
costs and expenditures incurred to bring the asset to its working condition and location for its intended use. Trial run expenses are capitalized. Borrowing costs 
incurred during the period of construction is capitalized as part of cost of qualifying asset. 

(c) Basis of preparation : 

The financial statements have been prepared under the historical cost convention with the exception of certain assets and liabi lities that are required to be carried at 
fa ir value by Ind AS. 
Fair value is the price that would be received to sell an asset or paid to transfer a li abi lity in an orderly transaction between market participants at the measurement 
date. 

(d) Use of esti111ates and critical _11ccou11ting judgements: 

In th e preparation of fi nancial statements, the Company makes judgements in the application of accounting policies; and estimates and assumptions which affects 
carrying values of assets and li abi lities that are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience 
and other factors that are considered to be relevant. Actual Results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is 
revised and future periods affected. 

(e) £,:pf oration And Evaluation Of Assets: 

The Company measures its exploration and evaluation assets at cost and classifies as property, plant and equipment or intangible assets according to the nature of the 
assets acquired and applies the classification consistently. To the extent a tangible asset is consumed in developing an intangi ble asset, the amount reflecting that 
consumption is capitali zed as a part of the cost of the intangible asset. -

~ HO 



(I) Financial /11strnme11ts : 

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instruments . Financ ial 
assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and 
financia l liabil ities (other than· financia l assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value 
measured on initial recognition of financial asset or financial liability. The transaction costs directly attributable to the acquisition of financial assets and 
financia l liab il ities at fair value through profit and loss are immediately recognized in the statement of profit and loss. 

(g) /11 ve11tories : 
In ventories are stated at the lower of cost and net realizable value. Cost is ascertained on a weighted average basis . Costs comprise direct materials and, 

where applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their p1 esent location and condition. Net 
rea lizable value is the price at which the inventories can be realized in the normal course of business after allowing for the cost of conversion from their 
ex isting state to a finished condition and for the cost marketing, selling and distribution. 

Provisions are made to cover slow-moving and obsolete items based on historical experience of utilization on a product category basis, which involves 
individual businesses considering their product lines and market conditions. 

(h) Provision : 

Provisions are recognized in the balance sheet when the Company has a present obligation (legal or constructive) as a result of a past event, which is 
expected to result in an outflow of resources embodying economic benefits which can be reliably estimated. Each provision is based on the best estimate 
of the expenditure required to settle the present obligation at the balance sheet date. Where the time value of money is material, provisions are measured 
on a discounted basis. 


