
rANUALI® 0-:) LAB GROWN DIAMONDS 

NOTICE is hereby given that the 2nd Annual General Meeting of the Members of Anjali Diamonds Private 
Limited will be held on Saturday, 30th September, 2023 at 11:30 A.M. At Registered Office of the Company 
at Sy. No.26 Paiki Rs No.805 Tps-4 Plot-210-211, 3-Floor, Rajhans House, Varachha Rd, Surat - 395006 to 
transact the following businesses: 

ORDINARY BUSINESS: 

ITEM NO. 1: ADOPTION OF ANNUAL ACCOUNTS AS OF 315T MARCH 2023: 

To consider and if thought fit, to pass with or without modification/s the following resolution as a Ordinary 
Resolution: 

"RESOLVED THAT the Audited Balance Sheet, Statement of Profit & Loss along with the notes forming part 
of the audited financials for the financial year ended March 31, 2023, along with the Auditors' Report and 
the Directors' Report thereon, be and are hereby taken as read, approved, and adopted by the members." 

ITEM NO. 2: APPOINTMENT OF AUDITORS: 

To consider and if thought fit, to pass with or without modification/s the following resolution as a Ordinary 
Resolution: 

"RESOLVED THAT pursuant to the provision of Section 139, 141 and 142 and other applicable provisions, 
if any, of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014, (including any 
statutory modification or re-enactment thereof for the time being in force) M/s. ASHISH BHOOLA & CO, 
Chartered Accountants having (Firm Registration No. 120609W), be and are hereby appointed as auditors 
of the Company to hold office from the date of this Annual General meeting until the conclusion of the 3rd 
Annual General Meeting of the Company to be held for Financial Year 2023-24 at a remuneration as may 
be mutually agreed between the Board of directors of the Company and the said auditors. 

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized for and on behalf 
of the Company to take all necessary steps and to do all such acts, deeds, matters and things which may 
deem necessary in this behalf." 

ITEM NO. 3: RATIFICATION OF REMUNERATION OF COST AUDITORS FOR FY 2023-24: 

To consider and if thought fit, to pass with or without modification/s the following resolution as a Ordinary 
Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the 
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), the remuneration on 50,000 (Rupees 
Fifty Thousand only) plus applicable tax, travelling and other out of pocket expenses payable to Divyesh 
Vagadiya & Associates, Cost Accountants (Firm Registration No. 102628, Membership No. 33206), 
appointed by the Board of Directors of the Company to conduct the audit of the cost records of the 
Company, for the Financial Year ending March 31, 2024, be and is hereby ratified. 

By, order of the Board 
For An"ali Diamonds Private Limited 

Gopal Chunibhai Radadia 
Director 
DIN: 02783593 

!Til ANJALI DIAMONDS PRIVATE LIMITED 

@ 2nd & 3rd Floor, Rajhans House, 
Varachha Road, Surat-395 006. Gujarat, India. 

Date: 08/08/2023 
Place: Surat 

CIN: U37100GJ2021PTC122609 

a +91-261-2554153-54 Y www.anjalidiamonds.com 

~ sales@anjalidiamonds.com O www.anjalidiamonds.in 



NOTES: 

1. A Member entitled to attend and vote at the meeting is entitled to appoint one or More Proxies to attend 
and vote instead of himself/herself. A proxy in order to be valid need not be a member of the company. 
A proxy form duly filled in and signed should be received at the registered office of the company at least 
48 hours before the start of the meeting. 

2. Members, proxies should bring the attendance slip, duly filled in, for attending the meeting. 

3. Members/Proxies attending the meeting should bring their copy of the annual report for reference at 
the meeting. 

4. The shareholders are requested to communicate all their correspondence including share transfers to 
at registered office. 

5. Members are requested to notify immediately any change in their address to the company quoting their 
folio number. 

6. A Person can act as a proxy on behalf of Members not exceeding fifty and holding in the aggregate 
should not be more than ten percent of the total share capital of the company carrying voting rights. A 
member holding more than ten percent of the total share capital of the company carrying voting rights 
may appoint a single as proxy and such person shall not act as proxy for any other person or 
shareholder. 

7. Relevant documents wherever referred to in the Notice is open for inspection by the members at the 
registered office of the Company on all working days, except Saturdays, during Business hours up to 
the date of the meeting. 



FORM NO. MGT-11 

PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies Management and 
Administration Rules, 2014] 

11 

Name of the Member(s) : [I 
Registered address: 

ll 
E-mail Id: [I 
Folio No. / Client Id & DP. Id: fl 

I/We ............................................................................... being a member(s) holding ............ ...... Shares Anjali Diamonds 
Private Limited hereby appoint: 

ll 
1 Name: Address: r' 

Email ID: Signature: 

2 Name: Address: 
r1 

Email ID: Signature: 
I 

3 Name: Address: 
r1 

Email ID: Signature: 
I 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the AGM of the company, 
to be held on Saturday, 301h September 2023 at 11:30 A.M. At Registered Office of the Company at Sy. No.26 
Paiki Rs No.805 Tps-4 Plot-210-211, 3-Floor, Rajhans House, Varachha Rd, Surat - 395006 at any 
adjournment thereof in respect of such re solutions as are indicated below: 

Reso. Resolution No. of Equity I/We assent I/We 
No. Shares(s) held to the dissent to 

resolution the 

l (For)* resolution 
( Ae:ainst)* 

Ordinarv Businesses 
1 Adoption of annual accounts as of 31st 

March 2023: 
2 Appointment of auditors: 

Special Businesses 

3 Ratification of remuneration of cost 

auditors for FY 2023-24: 

Signed on Signature(s) of the Shareholder(s) .................. .... 

Si nature of Prox g y Holder .................................... 

Notes: This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 



Route Map to Meeting Venue for AGM 

Address: Sy. No.26 Paiki Rs No.805 Tps-4 Plot-210-211, 3-Floor, Rajhans House, Varachha Rd, Surat -
395006 
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. ANJALI™ K.:) DIAMONDS PVT. LTD. 

House of Lab Grown Diamond 

Board's Report 

To 
The Members of 
ANJALI DIAMONDS PRIVATE LIMITED 

Your Directors have pleasure in presenting the 2nd Annual Report of your Company together with 
the Audited Statement of Accounts and the Auditors' Report of your company for the financial year 
ended 31st March, 2023 

1. Financial HiKhliKhts 

The financial performance of your company for the year ending March 31, 2023 is summarized 
below: 

Particulars 

Revenue from Operations 

Other Income 

Profit before Interest, Depreciation, Other 
expenses & Tax 

Finance Cost 

Depreciation 

Other expenses 

Net Profit before Tax 

Tax Expense 

Deferred Tax 

Net Profit after Tax 

ANJALI DIAMONDS PRIVATE LIMITED 

f A, II 2nd & 3rd Floor, Rajhans House, 

~) Varachha Road, Surat-395006, Gujarat, INDIA. 

(Amount in Rupees) 

2022-23 2021-22 

1,62,41, 78,550.20 2,4 7, 90,923.00 

11784234.70 583435.74 

1,63,59,62, 784.90 24,84,94,358.74 

18,09,136.12 2,02,972.16 

1,39,54,338.05 49,80,015.00 

60,83,31,234.04 16,71,78,948.30 

1,01,18,68,076.69 7,61,32,423.28 

17,44,82,077.00 1,30,84,333.00 

-150,860.00 21,990.00 

83,75,36,859.69 6,30,26,100.28 

CIN:U37100GJ2021PTC122609 

0 +91-261-2554153-54 e anjalidiamonds.com 

Gill ketan@anjalidiamonds.com 



2. State of company's affairs and future outlook 

During the reporting period company's performance was satisfactory in terms of revenue 
generation as the same has generated total revenue of Rs. 1,624,178,550.2 which is 1,599,387,627.2 
more than the last year's turnover. Company has generated other income of Rs. 11,784,234.7 during 
the year as compared to the other income generated in the previous year amounting Rs. 583435.74 
Further, after meeting out all the administrative and other expenditures, the company has earned 
Net profit of Rs. 837,536,859.69. The Net profit of the Company is increased by Rs. 774,510,759.41 
in comparison to Net profit in Previous Financial year of Rs. 63,026,100.28. The Board is taking the 
necessary steps to improve the performance of the Company and to have better working results in 
the coming years. 

3. Transfer to reserves in terms of section 134 (3) (j) of the Companies Act 2013 

(Amount in Rupees) 

s. 
Reserve Head Opening Balance Addition Deduction 

Closing 
No. Balance 

1 
Genral 

63026100.28 837S36859.69 900562959.97 -Reserve 

4. Dividend 

The Board of Directors of the Company, after considering holistically the relevant circumstances 
has not recommended any dividend for the current financial year with a view to conserve the 
profits generated. 

5. ChanKe in Nature of Business 

During the period under review, the Company has not changed its line of business in such a way 
that amounts to commencement of any new business or discontinuance, sale or disposal of any of 
its existing businesses or hiving off any segment or division. 

6. Material chanKes and commitments 

No material changes and commitments affecting the financial position of the Company occurred 
between the end of the financial year to which this financial statement relates on the date of this 
report. 

7. Share Capital 

There has been no change in the share capital of the company during the year under review. 

8. Transfer of unclaimed dividend to Investor Education and Protection Fund 

There was no unclaimed/unpaid dividend, application money, debenture interest and interest on 
deposits as well as the principal amount of debentures and deposits, remaining unclaimed/ unpaid 
in relation to the Company hence the Company is not required to transfer any amount to Investor 
Education and Protection Fund (IEPF). 



9. Particulars of Loans. Guarantees and Investments 

The Company has the following Loans, Guarantee given and Investments made under section 186 of 
the Companies Act, 2013 for the financial year ended: 2023 

(Amount in Rupees) 

s. Name of 
Particulars of Loans, Purpose for 

No. Party 
Guarantee & Nature which it shall Amount 
Investments be used 

' 

1 
Anjali 

Investment in subsidiary 
subsidiary 

Business 2027500.00 
Diamond Inc company 

Anjali Fiber 

2 
India LLP 

Capital Investment 
Subsidaryboady 

Business 208172686.00 
(Capita corporate 

Investment) 

10. Information about Subsidiary/ JV/ Associate Company 

Details of the Companies which have become / ceased to be its Subsidiary/ JV/ Associate Company 
is as following: 

S.No. Name 

1 Anjali Diamond Inc 

2 Anjali Fiber India LLP (Capita Investment) 

11. Deposits 

During the year under review, your Company has not invited any deposits from 
public/shareholders as per Section 73 of the Companies Act, 2013 read with Companies 
(Acceptance of Deposits) Rules, 2014. 

12. Disclosure relatine; to the provision of Section 73 of Companies Act,2013 read with rule 
(2) (l)(c)(viii) of The Companies (Acceptance of Deposit) Rules 2014. 

During the year the company has accepted borrowings from its Directors and his/their relatives, 
the detail of the same is as under: 

13. Related Party Transactions 

The Company has entered into various Related Parties Transactions as defined under Section 188 
of the Companies Act, 2013 with related parties as defined under Section 2 (76) of the said Act. 
Further all the necessary details of transaction entered with the related parties are attached 
herewith in form no. AOC-2 for your kind perusal and information, said is annexed and mark as 
(Annexture-1). 



14. Directors and Key Manaeerial Personnel 

During the current financial year the following changes have occurred in the constitution of 
directors of the company. 

s. 
Designatio Appointment/Cessation/Cha 

Date of 
No Name appointment/ cessation/ cha 

n nge Designation 
nge designation 

KETANKUMA 

1 
R Whole-time 

Appointment 19/04/2022 
VASHRAMBH director 
AI KATHIRI 

Composition of board of directors as on 31/03/2023 is as following: 

s. 
Name Designation DIN Date of Appointment 

No. 

1 
Mr. RAJNIKANT 

Director 01262782 15/05/2021 
MADHUBHAI RADADIYA 

2 
Mr. GO PAL CHUNIBHAI 

Director 02783593 15/05/2021 RADADIA 

3 
Mr. KETANKUMAR Whole-time 

09571785 19/04/2022 VASHRAMBHAI KATHIRIYA Director 

15. Declaration by Independent Directors 

The company does not require to appoint Independent Directors; hence the same clause is not 
applicable. 

16. Number of Meetine of Board of Directors 

During the Financial Year, the Company held 7 board meetings of the Board of Directors as per 
Section 173 of Companies Act, 2013 which is summarized below. The provisions of the Companies 
Act, 2013 were adhered to while considering the time gap between the two meetings. 

s. 
Date of Meeting Board Strength No. of Directors Present 

No. 

1 13/04/2022 02 2 

2 19/04/2022 03 3 



3 15/07/2022 03 3 

4 22/08/2022 03 3 

5 17/09/2022 03 3 

6 30/12/2022 03 3 

7 28/03/2023 03 3 

17. Composition of Audit Committee 

As per the provision of Section 177 along with rules prescribed under the Companies Act, 2013, the 
company is not required to constitute Audit Committee. 

18. Nomination and Remuneration Committee 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company and hence the Company has not devised any policy 
relating to appointment of Directors, payment of Managerial remuneration, Directors qualifications, 
positive attributes, independence of Directors and other related matters as provided under Section 
178(3) of the Companies Act, 2013. 

19. Board Evaluation 

The provision of section 134(3) (p) relating to board evaluation is not applicable to the company. 

20. Directors Responsibility Statement 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company 
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit of the company for 
that period; 

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 

( d) The directors had prepared the annual accounts on a going concern basis; and 

( e) Company being unlisted sub clause ( e) of section 134(5) is not applicable. 

(f) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 



21. Internal control systems and their adequacy 

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system 
in the Company. The system should be designed and operated effectively. Rule 8(5) (viii) of 
Companies (Accounts) Rules, 2014 requires the information regarding adequacy of Internal 
Financial Controls with reference to the financial statements to be disclosed in the Board's report 
To ensure effective Internal Financial Controls the Company has laid down the following measures: 

All operations are executed through Standard Operating Procedures (SOPs) in all functional 
activities for which key manuals have been put in place. The manuals are updated and validated 
periodically. 

All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is 
seriously taken by the management and corrective actions are taken immediately. Any amendment 
is regularly updated by internal as well as external agencies in the system. 

Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule 
which is reviewed periodically by the management. 

The Company follows a robust internal audit process. Transaction audits are conducted regularly to 
ensure accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset 
verification of assets is done on an annual basis. The audit reports for the above audits are compiled 
and submitted to Managing Director and Board of Directors for review and necessary action. 

22. Fraud Reportine 

There were no frauds reported by the auditor during the year under sub-section (12) of section 143 
other than those which are reportable to the Central Government. 

23. Extract of Annual Return 

As per the provisions of the Companies (Amendment) Act, 2017 notified by the Ministry of 
Corporate Affairs on 31st July 2018 read with notification dated 28th August 2020 amending the 
provisions of section 134(3)(a) and section 92(3) of the Companies Act, 2013 respectively, further 
read with the Companies (Management and Administration) Amendment Rules, 2021 substituting 
the Rule 12(1) of the Companies (Management and Administration) Rules, 2014, the requirement 
for preparing an extract of annual return to be made part of Board's Report has been omitted. 
Accordingly, the extract of the annual return in form MGT-9 is not required to be annexed to the 
Board's Report. Furthermore, the Company does not have any functional website for the 
publication of the Annual Return. 

24. Corporate Social Responsibilities (CSR) 

As per Section 135(5) of the Companies Act, 2013 and Rule 8 of the Companies (Corporate Social 
Responsibility Policy) Rules, 2014 and schedule VII of the Companies Act, 2013, the company has 
duly constituted CSR Committee. The committee has decided the activities to be undertaken by the 
company and the expenditures to be incurred on the same and recommended the same to the board 
therefore the board approved the CSR policy. Further the CSR policy for the financial year ended, 
2023 is annexed herewith for your kind perusal and information. 



25. Ener2}' conservation, technolo2f absorption & Foreien Exchanee Earnines and Out20 

(A) Conservation of energy: 

Steps taken/ impact on conservation of energy, with special reference to the following: 

(i) Steps taken or impact on conservation of energy: Not Applicable. 

(ii) Steps taken by the company for utilizing alternate sources of energy including waste generated: 
Not Applicable. 

(iii) Capital investment on energy conservation equipment: Nil 

(B) Technology absorption: 

(i) Efforts, in brief, made towards technology absorption: Nil 

(ii) Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction, 
product development, import substitution, etc.: Nil 

(iii) In case of imported technology (imported during the last 3 years reckoned from the beginning 
of the financial year), following information may be furnished: Nil 

(a) Details of technology imported: N.A. 

(b) Year of import: N.A. 

(c) Whether the technology been fully absorbed: N.A. 

( d) If not fully absorbed, areas where absorption has not taken place, and the reasons therefore: 
N.A. 

(iv) The expenditure incurred on Research and Development: N.A. 

26. Business Risk Mana1:ement 

The Company does not have any Risk Management Policy as the elements of risk threatening the 
Company's existence are very minimal. 

27. Sienificant and material orders passed by the reeulators or courts 

Following are the significant material orders passed by the Regulators / Courts which impact the 
going concern status of the Company and its future operations: 

28. Auditors: 

♦ Statutory Auditors & their Report 

At the Meeting held on 04/11/2022, M/S ASHISH BHOOLA & CO, Chartered Accountants (FRN : 
120509W) was appointed as statutory auditors of the company to hold office till the conclusion of 
the Annual General Meeting to be held for the financial year 2022-23. 

Company has received certificate from the Auditors to the effect they are not disqualified to 
continue as statutory auditors under the provisions of applicable laws. 



There are no observations (including any qualification, reservation, adverse remark or disclaimer) 
of the Auditors in their Audit Report that may call for any explanation from the Directors. Further, 
the notes to accounts referred to in the Auditor's Report are self-explanatory. 

♦ Cost Auditor 

The Cost Audit pursuant to section 148 of the Companies Act, 2013 read with Companies (Cost 
Records and Audit) Rules, 2014 is not applicable to the company. 

♦ Secretarial Auditor 

The Secretarial Audit is not applicable to the company as it is not covered under the provisions of 
Section 204 of the Companies Act, 2013 and the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 

29. Credit Ratine of Securities 

The Company has not obtained any credit rating of its securities. 

30. Details of Corporate Insolvency Resolution Process Initiated Under the Insolvency and 
Bankruptcy Code, 2016 (IBC) 

No corporate insolvency resolution process is initiated against your Company under Insolvency and 
Bankruptcy Code, 2016 (IBC). 

31. Details of failure to implement any corporate action: 

During the year the Company has not failed to execute any corporate action. 

32. Statement reeardine compliances of applicable Secretarial Standards 

The Directors have devised proper systems to ensure compliance with the prov1s10ns of all 
applicable Secretarial Standards and that such systems are adequate and operating effectively. 

33. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 

The provisions of sexual harassment disclosure are not applicable to the company. 

34. Vieil Mechanism / Whistle Blower Policy 

The Provisions of Vigil Mechanism under Section 177(9) and (10) of the Companies Act, 2013 are 
not applicable to the company. 

35. Cautionary Statement 

The statements contained in the Board's Report contain certain statements relating to the future 
and therefore are forward looking within the meaning of applicable laws and regulations. 

Various factors such as economic conditions, changes in government regulations, tax regime, other 
statues, market forces and other associated and incidental factors may however lead to variation in 
actual results. 



36. Acknowledeement 

Your directors wish to express their grateful appreciation to the continued co-operation received 
from the banks, government authorities, customers, vendors and shareholders during the year 
under review. Your directors also wish to place on record their deep sense of appreciation for the 
committed service of the executives, staff, and workers of the company. 

For & on behalf of the Board of Directors 
ANJALI DIAMONDS PRIVATE LIMITED 

~ .. :) 
GOPAL CHUNIBHAI RADADIA 
DIN: 02783593 
Director 

Date: 08/08/2023 
Place: SURAT 

KETANKUMAR V ASHRAMBHAI 
KATHIRIYA 
DIN: 09571785 
Whole-time Director 



ANUALI™ &-:) DIAMONDS PVT. LTD. 

House of Lab Grown Diamond 
Annexure 1 

FORM NO. AOC.2 

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis : Not 
Applicable 

2. Details of material contracts or arrangement or transactions at arm's length basis 

Transaction No. 1. 

Sr. 
Particulars Details 

No. 

Anjali 
A Name(s) of the related party and nature ofrelationship Ventures 

Pvt. Ltd. 

B. Nature of contracts/ arrangements/ transactions 
Machine 

Purchased 

C. Duration of the contracts/ arrangements/ transactions NA 

CONTRACT 
IS LIMITED 

D. 
Salient terms of the contracts or arrangements or transactions including the TO 
value, if any: PURCHASE 

OF 
MACHINE 

E. Date of approval by the Board, if any 19/04/2022 

F. Amount paid as advances, if any: -

ANJALI DIAMONDS PRIVATE LIMITED 

ft\ Iii 2nd & 3rd Floor, Rajhans House, 

~) Varachha Road, Surat-395006, Gujarat, INDIA. 

CIN: U37100GJ2021PTC122609 
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Transaction No. 2. 

Sr. 
Particulars Details No. 

Cord 
A Name(s) of the related party and nature of relationship Robotics 

India LLP 

B. Nature of contracts/ arrangements/ transactions Diamond 
JobWork 

C. Duration of the contracts/ arrangements/ transactions 1 YEAR 

D. Salient terms of the contracts or arrangements or transactions including the 
value, if any: -

E. Date of approval by the Board, if any 19/04/2022 

F. Amount paid as advances, if any: -

Transaction No. 3. 

Sr. 
Particulars Details No. 

Anjali 
A Name(s) of the related party and nature of relationship Diamond 

Inc. 

B. Nature of contracts/ arrangements/ transactions Export Sales 

C. Duration of the contracts/ arrangements/ transactions 1 YEAR 

D. Salient terms of the contracts or arrangements or transactions including the 
-value, if any: 

E. Date of approval by the Board, if any 19/04/2022 

F. Amount paid as advances, if any: -



Transaction No. 4. 

Sr. 
Particulars Details 

No. 

A. Name( s) of the related party and nature of relationship 
jeetTechnovision 

Pvt. Ltd. 

Rent Expenses , 
B. Nature of contracts/ arrangements/ transactions Machine 

Purchased 

C. Duration of the contracts/ arrangements/ transactions 1 YEAR 

D. 
Salient terms of the contracts or arrangements or transactions including 
the value, if any: 

E. Date of approval by the Board, if any 

F. Amount paid as advances, if any: 

For & on behalf of the Board of Directors 
ANJALI DIAMONDS PRIVATE LIMITED 

GO PAL CHUNIBHAI RADADIA 
DIN: 02783593 
Director 

Date: 08/08/2023 
Place: SURAT 

-

19/04/2022 

-

KETANKUMAR VASHRAMBHAI 
KATHIRIYA 
DIN:09571785 
Whole-time Director 



rrt.\l'JUAL.1™ I;) DIAMONDS PVT.LTD. 

House 0 tbWP~~l'ft~O'cVA'l'RESPONSIBILITY (CSR) POLICY FOR ANJALI DIAMONDS PRIVATE LIMITED 

1. Introduction: 

ANJALI DI 

1.1. Philosophy 

At ANJALI DIAMONDS PRIVATE LIMITED, we are committed to the Group's 'Good & 
Green' vision of creating a more inclusive and greener India. We never lose sight of our 

responsibility to the environment and society. Our commitments towards Corporate 

Social Responsibility include but not limited to, promotion of education and healthcare, 

energy and climate change, and betterment of the society through respect for universal 

human rights and the environment, acting with integrity and accountability and 

operating responsibly and sustainably. 

1.2. CSR in India 

Corporate bodies' involvement in CSR activities is not a new concept in India. Industrial 
majors have been engaged in socia l development activities since long back. However, 

the Companies Act, 2013 has brought it under legal purview. The concept of CSR is 

introduced through "Comply-or-Explain" mandate. It mandates qualifying companies to 

constitute the Corporate Social Responsibility Committee to effectively monitor CSR 

activities of the Company. Further the Companies (Corporate Social Responsibility 
Policy) Rules, 2014 (hereinafter referred to as "the CSR Rules") lay down the framework 

and modalities for carrying out CSR activities which are specified in Schedule VII of the 

Act. 

2. Objective and Scope 

The main objective of the CSR Policy is to lay down guidelines for (hereinafter referred 

to as 'the Company') to make CSR as one of the key focus areas to adhere to 's global 

interest in environment and society that focuses on making a positive contribution to 

society througheffectiveimpact and sustainable development programs. 

This Policy covers the proposed CSR activities to be undertaken by the Company and 

ensuring that they are in line with Schedule VII of the Act as amended from time to 

time. It covers the CSR activities which are being carried out in India only and includes 

strategy that defines plans for future CSR activities. 

2.2. Scope & Coverage 

The CSR activities of the Company shall include, but not limited to any or all of the 

sectors/activities as may be prescribed by Schedule VII of the Companies Act, 2013 

amended from time to time. Further, the Company will review the sectors/activities 
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from time to time and make additions/ deletions/ clarifications to the above 

sectors/activities. 

3. Corporate Social Responsibility (CSR) Committee 

Pursuant to the provisions of Section 135 of the Act, the Board of Directors shall 

constitute the Corporate Social Responsibility (CSR) Committee. The Members of CSR 

shall be appointed by the Board of Directors of the Company which must consist of at 

least two or more Directors. Accordingly, the constitution of CSR Committee formed 

by India is as follows: 

Sr. Name of the Member Designation in Designation in 
No. Committee Company 
1. GOPAL CHUNIBHAI RADADIA Chairman Director 
2. KETANKUMAR VASHRAMBHAI Member Whole-time Director 

KATHI RIVA 

3.2. Functions and Powers of Committee 

To effectively implement the objectives of the Company with respect to CSR, the 
Committee is vested with the following functions and powers: 

a. Formulate CSR Policy and recommend the same to the Board of Directors of the 

Company for approval. 

b. Recommend CSR activities as stated under Schedule VII of the Act. 
c. Approve to undertake CSR activities, if necessary, in collaboration with 

groupcompanies/other Companies/firms/NGOs etc., and to separately report the 

same in line with the CSR Rules 

d. Recommend the CSR Budget 

e. Spend the allocated CSR amount on the CSR activities once it is approved by the 

Board of Directors of the Company in accordance with the Act and the CSR Rules. 

f. Spend the allocated CSR amount on the CSR activities once it is approved by the 

Board of Directors of the Company in accordance with the Act and the CSR Rules. 

g. Submit the Reports to the Board in respect of the CSR activities undertaken by the 

Company. 
h. Monitor activities/charter of Internal Working and Monitoring Group (WG) who 

are authorized to ensure that the CSR activities of the Company are implemented 

effectively. 
i. Authorize executives of the Company to attend the CSR Committee Meetings, if 

necessary. 

3.3. Meetings of the Committee 



For the smooth functioning of the Committee, the members shall meet as below to 

discuss such matters and to take such decisions as may be necessary. 

a) The CSR Committee shall hold a minimum number of two meetings in a 

year. 

b) The members of the Committee may mutually agree between them 

regarding the time and place for the said meetings. 

c) The quorum for the CSR Committee Meeting shall be one-third of its total 

strength (any fraction contained in that one-third be rounded off as one) or 

two members, whichever is higher. 

d) The Members of the Committee may participate in the meeting either in 

person or through video conferencing or other audio-visual means as may 

be convenient. 

4. CSR Spend: 

The Companies Act, 2013 prescribes that the companies which meet the criteria 

specified U/s. Sec. 135 shall allocate certain portion of its annual net profits (calculated 

as per Sec. 198) during the three immediately preceding financial years to be spent on 

CSR Activities that fall under the categories specified under Schedule VII of the Act. 

4.1. CSR Expenditure 

Net profit for the purpose of allocation towards CSR means profit more fully described 

under Rule 2(f) of the CSR Rules. The CSR expenditure shall include all expenditure 

including contribution to corpus or on projects or programs relating to CSR activities 

approved by the Board of Directors on the recommendation of its CSR Committee but 
does not include any expenditure on an item not in conformity or not in line with 

activities stated under Schedule VII of the Act. 

4.2. Failure to spend the CSR Money 

If the Company fails to spend the required amount in a particular financial year, it is the 

duty of the Committee to submit a report in writing to the Board of Directors specifying 

the reasons for not spending the amount, which in turn shall be reported by the Board 

of Directors in their Annual Report pertaining to that particular Financial Year. Surplus, if 
any, arising out of the CSR projects or programs or activities shall not form part of the 

business profit of the Company. 

5. CSR Initiatives 

Pursuant to Schedule VII of the Act and the CSR Rules, the Company shall undertake 

CSR activities included in its Annual CSR Plan, as recommended by the CSR Committee 



at the beginning of each year. The Committee is authorized to approve any modification 

to the existing Annual CSR Plan or to propose any new program during the financial 

year under review. 

5.1. Annual CSR Plan 

The Annual CSR Plan is a yearly plan of CSR activities that would be placed before the 

Board of Directors of the Company based on recommendation of its CSR Committee 

which outlines inter alia the following aspects of CSR initiatives of the Company: 

• Project Proposals 

• Targeted Beneficiaries and their key needs 

• Project Goals and milestones 

• Activities and Timelines including expected closure dates 

• CSR Budget with projections 

• Monitoring mechanism 

• Progress reporting and frequency of reports 

• Risks and mitigation strategies 

• Any other information as may be required by the CSR Committee 

5.2. Collaboration 

It is expressly allowed under the CSR Rules that the Company may collaborate with any 

other Company or association formed in this regard subject to approval by CSR 
Committee, to implement CSR activities and the same shall form a part of the Annual 

CSR Plan. 

6. Reporting and publication of CSR policy 

As per the CSR Rules, the contents of the CSR Policy shall be included in the Directors' 

Report. 

7. Monitoring Mechanism 

An Internal Working and Monitoring Team comprising of below mentioned employees 

of the Company will be set up to ensure effective implementation and monitoring of 
the projects approved by the CSR Committee from time to time. The team will consist 

of: 

1. GOPAL CHUNIBHAI RADADIA 

2. KETANKUMAR VASHRAMBHAI KATHIRIYA 

7 .2 Reporting by Internal Working and Monitoring Team 

The Internal Working and Monitoring Team will report / give feedback to the CSR 

Committee for all CSR projects undertaken. 



The Internal Working and Monitoring Team shall submit reports to the CSR Committee 

of the Company at least once in six months on the progress of the various projects 

approved by the Committee and entrusted to the Group for implementation and 
monitoring. 

8. Policy review and future amendment 

The administration of the CSR Policy of the Company and the execution of identified 

CSR projects, programs and activities under it shall be carried out under the control and 

overall supervision of an internal monitoring group formed for this purpose. At the time 

of formation of this policy, the internal monitoring group shall consist of: 

1. GOPAL CHUNIBHAI RADADIA 

2.KETANKUMAR VASHRAMBHAI KATHIRIYA 

The internal monitoring group shall submit its report at least once in six months to the 

CSR committee formed under the Act, which shall monitor the CSR policy of the 
Company from time to time. 

Further, the Board of Directors may revise/ amend this CSR Policy based on the 

recommendations of the CSR committee or to bring the same in line with the guidelines 
or amendments issued from time to time by Government on the subject. 

***** 



. ANUALI™ &.:-) DIAMONDS PVT. LTD. 

House of Lab Grown Diamond 
Annexure-I to Boards' Report 

Annual Report on Corporate Social Responsibility (CSR) Activities 

(Pursuant to section 135 of the Companies Act, 2013) 

1. A brief outline of the Company's CSR policy: -

The Company is committed to its stakeholders to conduct its business in a responsible 
manner that creates a sustained positive impact on the society. This means working 
with underserved communities to improve the quality of their life and preserve the 
ecosystem that supports the communities and the Company. We are building an 
increased commitment at all levels in the organization to operate our business in an 
economically, socially & environmentally sustainable manner, while recognizing the 
interests of all stakeholders. 

2. Composition of the CSR Committee: Earlier constituted committee has been dissolved 
by considering Section 135(9) of the Companies Act, 2013 

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects 
approved by the board are disclosed on the website of the company: Not Applicable 

4. Provide the executive summary along with the web link(s) of Impact assessment of CSR 
projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014, if applicable:- Not Applicable 

5. (a) Average net profit of the company as per sub-section (5) of section 135: Rs. 
6,30,26,100/-

(b) Two percent of average net profit of the company as per sub-section (5) of 
Section 135: Rs.12,60,S22/-

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous 
financial years: Nil 

(d) Amount required to be set-off for the financial year, if any: Nil 

(e) Total CSR obligation for the financial year [(b)+(c)-(d )]: Rs.12,60,522/-

6. (a) Amount spent on CSR Projects (both ongoing Project and other than ongoing 
Project): Rs.12,80,522/-

(b) Amount spent in Administrative Overheads: Rs.20,000 

(c) Amount spent on Impact Assessment, if applicable: Not Applicable 

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Rs.12,60,522/­

(e) CSR amount spent or unspent for the financial year:-

ANJALI DIAMONDS PRIVATE LIMITED 
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Total Amount Amount Unspent (in Rs.) 

Spent for the Total Amount transferred to Amount transferred to any fund specified 
Financial Year. Unspent CSR Account as per under Schedule VII as per second proviso to 

(in Rs.) section 135(6) section 135(5) 

Amount Date of Transfer Name of the Amount Date of 
Fund transfer 

NOT NOT NOT NOT 
Rs.12,80,522/- NIL 

APPLICABLE APPLICABLE APPLICABLE APPLICABLE 

Rs.12,80,522/- - - " " " 

(f) Excess amount for set off, if any:-

SI. No. Particular Amount (in Rs.) 

1. Two percent of average net profit of the company as per Rs.12,60,522/-
section 135(5) 

2. Total amount spent for the Financial Year Rs.12,80,522/-

3. Excess amount spent for the financial year [(ii)-(i)] Rs.20,000/-
4. Surplus arising out of the CSR projects or programmes or 

activities of the previous financial years, if any NIL 

5. Amount available for set off in succeeding financial years [(iii)- Rs.20,000/-

SI. 

(iv)] 

7. Details of Unspent CSR amount for the preceding three financial years: Not Applicable 

2019-20 2020-21 2021-22 
Not Applicable 

8. Whether any capital assets have been created or acquired through Corporate Social 

Responsibility amount spent in the Financial Year: No 

9. Specify the reason(s), if the company has failed to spend two per cent of the average net 

profit as per subsection (5) of section 135: Not Applicable 

10. (a) Details of CSR amount spent against ongoing projects for the financial year: NA 

Nam Item from Local Locatio Projec Amou Amoun Amount Mode Mode of 
No e the List of area n of t nt t spent transferre of lmplementa 

of activities (Yes/ the durati allocat in d to lmple tion -
the in N) Project on ed the Unspent mentat Through 
Proje Schedule for current CSR ion - lmplementi 
ct VII the financi Account Direct ng 

to the Act projec al Year for the (Yes/N Agency 
t (in project as o). 
(in Rs.). per 
Rs.). section 

135(6) 
(in Rs.). 

1. Not Applicable 



s 
I. 
N 

0 

1 

(b) Details of CSR amount spent against other than ongoing projects for the financial year: 

Name Item Local Location of 

of the from area the project 
Project the list of (Yes/ 

activities No) 
in 
schedule 
VII to the 
Act 

Raginiben Healthca No Ahmedabad 
Bipinchandra re 
Seva Karya 
Trust 

For & on behalf of the Board of Directors 

ANJALI DIAMONDS PRIVATE LIMITED 

DIN: 02783593 

Director 

Date: 08/08/2023 
Place: SURAT 

Amount Mode of Mode of 
spent for lmplementa implementation 
the tion Through implementing 
project Direct Agency 
(in Rs.) (Yes/No) 

Name CSR 
Reg. 
No. 

Rs.12,80,522 No Raginiben CSR000 
Bipinchandra 12645 
Seva Karya 
Trust 

. /~,v. 
KETANKUMAR VASHRAMBHAI 

KATHIRIYA 

DIN: 09571785 
Whole-time Director 
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INDEPENDENT AUDITOR'S REPORT 

ANJALI DIAMONDS PRIVATE LIMITED, 
Surat. 

REPORT ON AUDIT OF THE FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR 2022-23 

OPINION 

We have audited the accompanying financial statements of ANJALI DIAMONDS PRIVATE 
LIMITED ("the company"), which comprise the Balance Sheet as at 31 st March 2023, the 
Statement of Profit and Loss for the year ended and a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Financial statements give the information required by the Companies Act, 2013 
('Act') in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
31 st March, 2023, its profit/ loss, ( changes in equity) on that date. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements Section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical 
requirements that are relevant to our audit of the financial statement under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. 
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
Company as it is an unlisted company. 



OTHER INFORMATION 

Information other than the financial statements and auditors' report thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexures to Board's Report, Business Responsibilities Report but does not include the 
financial statement and our auditor's report thereon. 

Our opinion on the financial statement does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statement, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statement or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. If based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH 
GOVERNANCE FOR THE FINANCIAL STATEMENTS 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the accounting standards 
specified under section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimate that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the fHiancial statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statement, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The boards of directors are a1so responsible for overseeing the Company's financial reporting 
process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL 
STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 



material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

► Identify and assess the risks of material misstatement of the financial statement, whether 
due to fraud or error, design and perfonn audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve coHusion, forgery, international 
omissions, misrepresentations, or the override of internal control. 

► Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

► Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

► Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

► Evaluate the overall presentation, structure and content of the financial statement, 
including the disclosures, and whether the financial statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and 
quantitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirement regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be commu · ed in our report because the 
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adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

L As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the 
Central Government of India in terms of Sub-Section (11) of Section 143 of the Act and on 
the basis of such checks of the books and records of the Company as we considered 
appropriate and according to the information and explanations given to us, we give in the 
Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(A) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purpose of our audit; 

(B) In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books. 

(C) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of accounts. 

(D) In our opinion, the aforesaid Financial Statements comply with Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(E) On the basis of the written representations received from the directors, as on 31st 

March, 2023, taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2023, from being appointed as director in terms of 
Section 164(2) of the Act. 

(F) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended. 

In our opinion and to the best of our information and according to the explanations 
given to us, the Company is a Private Limited Company and hence provisions of 
Section 197 of the Act are not applicable to the Company. 

(G) With respect to adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, we report that Internal 
Financial Controls are not applicable to the Company. 

(H) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 1 I of the Companies (Audit and Auditors) Rules 2014 in our opinion and 
to the best of our information and according to the explanations given to us: 

(i) The Company does not have any pending litigations which would impact its 
financial position other than those mentioned in notes to accounts. 

(ii) The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

(iii) There were no amounts which were required to be transferred to the Investors 
Education and Protection Fund by the Company. 

(iv) (a) As per the information and explanation given to us by the management, 
no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the 
company to or in any other person or entity including foreign entities 



("intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the intermediary shall, whether, directly or indirectly lend 
or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) As per the information and explanation given to us by the management, 
no funds have been received by the company from any person or entity, 
including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries; and 

( c) On the basis of above representations, nothing has come to our notice that 
has caused us to believe that the above representations contained any 
material misstatement. 

(v) The Company has not declared or paid any dividend during the year. 

(vi) The Company is using such accounting software for maintaining its books of 
accounts which enables audit trail ( edit log) facility. 

Place: Surat 
Date: 0W/08/2023 

r Ashish Bhoola & Co. 
hartered~ ccoun nts 

1/./. 
A. Ashish . Bhoola) 

artner 
Membership No.109121 
FRN: 120609W 
UDIN: 23109121BGTJSQ7389 



ANJALI DIAMONDS PRIVATE LIMITED 
ANNEXURE-A TO INDEPENDENT AUDITOR'S REPORT 

Annexure to Auditor's Report referred to in paragraph 1 under the 'Report on Other Legal and 
Regulatory Requirement of our report to the members of Anjali Diamonds Pvt. Ltd., ("the 
Company") for the year ended on March 31, 2023. 

We report that: 

I. In respect of its Property, Plant & Equipment: 

(a) (i) The Company maintains proper records showing full particulars and situation of 
Property, Plant & Equipment; 

(ii) The Company doesn't hold any intangible assets in the books. 

(b) The Company does not have a regular program of physical verification of fixed assets which 
is, in our opinion, not reasonable having regard to the size of the Company and the nature of 
its assets.; 

(c) As per the information and explanation given to us by the management. the title deeds of the 
immovable properties as disclosed in Property, Plant & Equipment (Note No.2(c)) to the 
Financial Statements) are held in the name of the Company; 

(d) As per the information and explanation given to us by the management, the Company has not 
revalued its Property, Plant and Equipment (including Right of Use assets) or intangible 
assets or both during the year and hence provisions of Clause 3(i)(d) of the Order are not 
applicable to the Company; 

(e) As per the information and explanation given to us by the management. no proceedings have 
been initiated or are pending against the Company for holding any benami property under the 
Benami Transactions (Prohibition) Act, 1988 [45 of 1988) and rules made thereunder and 
hence provisions of Clause 3(i)(e) of the Order are not applicable to the Company. 

2. In respect of its inventories: 

(a) The inventory has not been physically verified during the year by the management. 

(b) As per the information and explanation given to us by the management, the Company has not 
availed working capital facility from bank hence provisions of Clause 3(ii) (b) of the Order 
are not applicable to the Company. 

3. According to the information and explanations given to us, the Company has not granted any loans, 
secured or unsecured to any Company, Firm, Limited Liability Partnership or other parties covered 
in the register maintained under Section 189 of the Act. Accordingly, the provisions of Clause 3(iii) 
of the Order are not applicable to the Company. 

4. In our opinion and according to the information and explanations given to us, the Company has not 
provided any guarantee or security to the parties covered under section 185. Hence, provisions of 
Clause 3(iv) of the aforesaid Order in this regard are not applicable to the Company. 

Further, the Company has complied with provisions of Section 186 of the Act in respect of the 
loans granted & investments made by it. 

5. In our opinion and according to the information and explanations given to us, the Company has not 
accepted deposits or amounts which are deemed to be deposits from the public within the meaning 
of Sections 73. 74, 75 and 76 of the Act and the Rules framed thereunder to the extent notified. 

6. In our opinion, as per Notification No.G.S.R.425 dated 30th June, 2014 by the Ministry of Corporate 
Affairs; nothing is prescribed regarding maintenance of cost records in the case of Diamond 
[ndustries. Accordingly, paragraph 3(vi) of the Order is not applicable to the~~~~ 
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7. (a) According to the records of the Company, the Company is generally regular in depositing 
with appropriate authorities undisputed statutory dues including income-tax, GST, duty of 
customs, CESS and other statutory dues applicable to it; 

Further, according to the information and explanations given to us, no undisputed amounts 
payable in respect of provident fund, employees' state insurance, income-tax, GST, duty of 
customs, CESS and other statutory dues were outstanding, as at March 31, 2023, for a period 
of more than six months from the date they became payable; 

(b) According to the information and explanations given to us, there are no dues of income tax, 
GST, duty of customs, CESS which have not been deposited on account of any dispute. 

8. According to the information and explanations given to us, there are no transactions that are not 
recorded in the books of accounts and have been surrendered or disclosed as income during the year 
in the tax assessments under the Income Tax Act, 1961. 

9. (a) Based on our audit procedures and according to the information and explanations given to us 
by the management, we are of the opinion that the Company has not defaulted in repayment 
of dues to financial institutions and bank; 

(b) According to the information and explanations given to us, the company has not been 
declared willful defaulter by any bank or financial institution or government or any 
government authority; 

( c) According to the information and explanations given to us, term loans have been applied for 
the purpose for which it is taken; 

(d) According to the information and explanations given to us, and the procedures performed by 
us, and on an overall examination of the financial statements of the Company, we report that 
no funds raised on short-term basis have been used for long-term purposes by the company 
except in case of an Overdraft facility wherein Bank has permitted utilization of funds for 
capital expenditure through sanction letter: 

( e) The Company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or joint ventures; 

(f) The Company has not raised any loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies. 

IO. ( a) Based on our audit procedures and according to the information and explanations given to us 
by the management, the Company has not raised any money by way of initial public offer or 
further public offer (including debt instruments) and hence provisions of Clause 3(x) (a) of 
the Order are not applicable to the Company; 

(b) The Company has not made any preferential allotment or private placement of shares or fully 
or partly convertible debentures during the year under audit and hence provisions of Clause 
3(x)(b) of the Order are not applicable to the Company 

11. During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India and according to the information 
and explanations given to us, we have neither come across any instance of material fraud by the 
Company or on the Company noticed or reported during the year, nor have we been informed of 
any such case by the management. Clause 3(xi) (a) to (c) of the Order is, therefore, not applicable to 
the Company for the year under audit. 

12. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to the 
Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not applicable to the 
Company. 



13. The Company has entered into the transaction with the related parties in compliance with the 
provisions of the Section 188 of the Act. The details of such related party transactions have been 
disclosed in the financial statements as required under Accounting Standard 18, Related Party 
Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

14. Provisions of Clause 3(xiv) (a) to (b) of the Order are not applicable to the Company. 

15. The Company has not entered into any non-cash transactions with its directors or the persons 
connected with him and hence provisions of Clause 3(xv) of the Order are not applicable to the 
Company. 

16. (a) The Company is not required to be registered Section 45-IA of the Reserve Bank of India 
Act, 1934 and hence provisions of Clause 3(xvi) (a) of the Order are not applicable to the 
Company; 

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities 
which requires the Company to obtain Certificate of Registration (CoR) from the Reserve 
Bank of India as per the Reserve Bank of India Act 1934 and hence provisions of Clause 
3(xvi) (b) of the Order are not applicable to the Company; 

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India and hence provisions of Clause 3(xvi) (c) of the Order are not 
applicable to the Company; 

(d) The Group does not have any CIC as part of the Group, and hence provisions of Clause 
3(xvi) ( d) of the Order are not applicable to the Company. 

17. According to the information and explanations given to us, the company has not incurred any cash 
losses during the year under audit as well as in the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors during the year, and hence provisions of 
Clause 3(xviii) of the Order are not applicable to the Company. 

19. According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment of financial liabilities. 
other information accompanying the financial statements, our knowledge of the Board of Directors 
and management plans and based on our examination of the evidence supporting the assumptions 
and nothing has come to our attention, which causes us to believe that any material uncertainty 
exists as on the date of the audit report that company is not capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the company. 
We further state that our reporting is based on the facts up to the date of the audit report and we 
neither give any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the company as and when they fall due. 

20. According to the information and explanations given to us, there were no amount remaining 
unspent under section (5) of section 135 of Companies Act. Accordingly, provisions of Clause 
3(xx)(a) and (b) of the Order are not applicable to the Company. 

21. According to the information and explanations given to us, the Company need not prepare 
consolidated financial statements. Accordingly, provisions of Clause 3(xxi) ( a) and (b) of the Order 
are not applicable to the Company. 



,..._ 

Place: Surat 
Date: 0a/08/2023 

For Ashish Bhoola & Co. 
Chartere~ ~~2 mntants 

11-AJ~. 
(CA. Ashish P. Bhoola) 
Partner 
Membership No.109121 
FRN: 120609W 
UDIN: 23109121BGTJSQ7389 



ANJALI DIAMONDS PVT. LTD. 
CIN: U37100GJ2021PTC122609 

Sy. No.26 Paiki, R. S. No.805, TPS-4, Plot No.210-2ll, 3rd Floor, 
Rajhans House, Varachha Road, Surat - 395006. 

Balance Sheet as at 31st March, 2023 
Partknlars 

1 Non-currc11t assets 
a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 

(ii) Intangible assets 
(iii) Capital work-in-progress 
(iv) Intangible assets under development 

(b) Non-current investments 
{ c) Deferred tax assets 
(d) Long term loans and arlvances 
( e) Other non-current 

2 Curren! assets 
(a) Current investments 
(b) Inventories 
(c) Trade receivables 
{d) Cash and cash equivalents 
(e) Short-term loans and advances 
(f) Other current assets 

B EQUITY AND LIABILITIES 

1 Shareholders' Fund 
(a) Share Capital 
(b) Reserve And Surplus 
{c) Money Received Against Share Warrant 

2 Share Application Money 

3 Non-Current Liabilities 
(a) Long Tenn Borrowings 
(b) Deferred Tax Liabilities 
(c) Other Long Terrn Liabilities 

(d) Long Terrn Provisions 

4 Current Liabilities 
(a) Short Term Borrowings 
(bl Trade Payable Outstanding Due To 

(i) Micro and Small Enterprise 
(ii) Other Than Micro and Small Enterprises 

(c) Other Current Liabilities 
(d) Short Terrn Provisions 

Total Assets 

TOTAL EQUITY AND LIABILITIES 

Sigt1ificant Accounting Policies 

Notes Forming Part of the Financial Satcmeuts 

-~ 

Note No. 

3 

4 
5 
6 
7 

8 
9 

10 
11 
6 

12 

13 
14 
15 

16 

17 
5 
18 
19 

17 
20 

21 
22 

1-2 

3-31 

31-03-2023 

113,665,482.78 

-
-
-

210,200,186. OD 
128,870.00 

-
323 994 538.78 

-
80,537,919.78 

202,880,888.86 
71,813,05026 

344,866,671.00 
9 925 867.15 

710 024 397 05 

I 034.018,935.83 

100,000.00 
900,562,959.97 

900.662 959.97 

16,113,803.36 

16.113 803.36 

84. 147.808.50 
77,617.00 

33 016 747.00 
117.242. 172.50 

1.034 018 935.83 

-

31-03-2022 

34,587,098.68 

-
-
-
. 
. 

-
-

34 587,098.68 

-
15,229,931.96 
19,120,147.94 
13,255,544.07 
2,448,083.55 
2 341 874.36 

52 39558188 

86 982 680.56 

100,000.00 
63,026, I 00.28 

63 126 100.28 

9,380,440.16 
21 ,990.00 

9 402 430.16 

8,074,161.00 

6.379989.12 
14,454 150.12 

86 982 680.56 

-

~~:~•~-cu~ ({4 ~ >-~\-\00~ 
As per our report of even date 

C---- i~°7Jd~ Gopal C. Radadia 
'--- '"" "- . _ Director 

DIN: 01262782 DIN: 02783593 

Date: 01¥08/2023 
Place: Surat 

For Ashish Bhoola & Co. 

~ 
Chartered Accountants 

11./I~. 
(CA. As hish P. Bhoola) 

~nti.rr.Of/) Partner 
Membership No. 109 12 1 



ANJALI DIAMONDS PVT. LTD. 
CIN: U37100GJ2021PTC122609 

Sy. No.26 Paiki, R. S. No.SOS, TPS-4, Plot No.210-211, 3.-d Floor, 
Rajhans House, Varachba Road, Su.rat- 395006. 

Statement of Manufacturin2 & Profit and Loss for the year ended 31st March, 2023 
Particulars Note No. 31-03-2023 31-03-2022 

i Revenue from operations (Gross) 23 1,624,J 78,550.20 247.910.923.00 
Less:-GST - -
Revenue ITom operations (Net) 1,624,178,550.20 247,910,923.00 

1,624,178,550.20 247,910,923.00 

ii Other income 24 11,784,234.70 583,435.74 

iii Total Income (1+2) 1 635 962 784.90 248 494 358.74 

tv Expenses 
(a) Cost of materials consumed 25 396,597, 137.26 138, 782,3 I 8.64 
(b) Purchases of stock-in-trade . - -
(c) Changes in inventories of finished goods, work-in-progress and stock-in- . 
trade 

. -
(d) Employee benefits expense 26 106,199,636.55 l 1,533,984.57 
(e) Finance costs 27 l,809.136.12 202,972.16 
(f) Depreciation and amortisation expense 3 13,954,338.05 4,980,015 00 
(g) Other expenses 28 105,534,460.23 16,862,645.09 

Total expenses 624 094 708.21 172 361 935.46 

V Profit / (Loss) before exceptional and n traordioary items and tax (iii-iv) 1,011,868,076.69 76,132,423.28 

vi Exceptional items 29 -

vii Profit / (Loss) before extraordinary items and lax (v-vi) 1,011,868,076.69 76,132,423 .28 

viii Extraordinary items 30 - -

ix Profit / (Loss) before lax (vii-viii) I 011.868 076.69 76 132 423.28 

X Tax txpense: 
(a) Current tax 174,482,077.00 13,084,333.00 
(b) Tax Adjustment Of Earlier Year - . 
(c) Deferred ta;,c ( 150 860.00' 21 990.00 

Total Tax Expense 174 331 217.00 13.I06 323.00 

xi Profil / (Loss) from continuing operktions (ix-x) 837,536,859.69 63,026,100.28 

xii Profit from disconlinuing operations - -

xiii Tax. expense of disrontinuinl! op~rations - -

xiv Profit from discontinuin2 opm1tions (afkr tax) - -

xv Profit for the period (xi-xiv) 837 536.859.69 63.026 100.28 

xvii Earnio)!. per cqnily share: 31 
(1) Basic 83,753.69 6,302.61 
(2) Diluted 83,753.69 6,302.61 

Sil'nificant Accou ntin!! Policies 1-2 

Notes Forming Part of the Financial Satements 3-31 

~:~~h~ 
- As per our report of even date 

~ -\00~ For Ashish Bhoola & Co. 

-

r~ 
Chartered Accountants 

=~adiya' Gopal C. Radadia ~ 'b 
,?./.~. Director 17 s, AT : DIN: 01262782 DIN: 02783593 

~ ~ 
(CA. Asbish P. Bhoola) 

Date: og10312023 1%d 6.r.CO~~t>;; 
Partner 

Place: Surat Membership No. 109121 
~ 



Anjali Diamonds Private Limited 
Cash Flow Statement for the vear ended 31.03.2023 

I CIN: U37l OOGJ2021PTC122609 I 
Particulars Amou•t 

Rs. Rs. 

A. CASH FLOW FROM OPF:RATIONG ACTMTU:S : 

Net Profit after lncomcTn 837,536,859 .69 

Add: Adjustment for : 
Depreciation for the year 13,954,338.05 

Provision for Taxation 174,482,07700 

lncrease/(Decrease) in OTA (1 50,860.00) 
Bank Interest (5,287,447.22) 182,998, I 07.83 

Operating Profit before Working Capital Changes 1,020,534,967.52 

Add : Adjustment for: 

lncrease/(Decrease) in Current Liabilit ies l02, 788,022.38 102,788,022.38 

Less : Adjustment for : 
Other Current Assets 599,071,308.98 773,553,385.98 

Net Cash Flow from Operalin1t Activities ( A ) 349,769.603.92 

B. CASH FLOW FROM INVESTING ACTIVITillS : 

Purchase of Fixed Asset$ (93,298,908 57) 

Sale ofFixed Assets 266,186.42 

Bank Interest 5,287,447.22 

Non-Current Investments (210,200,186.00) 

Net Cash Used in Investing Activities (B) (297,945,460.93) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 

Add : Adjustment for : 
lssued of Share Capital -
Secured Loan ftorn Bank 9,000,000.00 

L~'SS : Ad juslm~nt for : 
Repayment of Loan 2,266,636.80 

Nd Cash Generated from Fianancin1t Activities ( C) 6,733,363.20 

Net lncrease/(Decrease) in Cash and Cash Equilanls (A)+ (B) + (C) 58,557,506.19 

Cash and Cash Equivalents as at 1st April 2022 13,255,544.07 

Cash and Cash Equivalents as at 31st March 2023 71 ,813,050.26 

r1f ;;-:t" ;_ ---__..-~ As per our report of evt:n date 

~p b ~ 
for Ashish Bhoola & Co. 

'-'I ~ . •/ , Chartered Account!lllts 

Gopal C. Radadia f}~~ ' 
11-I~. ' ..>c-1--...,, ·~\ ~• I Dircaur ...........,_ • Director y • ' 

DIN: 01262782 DIN: 02783593 
.,., 
"' . , (CA. Ashish P. Bhuul•) 

Date: 08/08/2023 Partner 
Place: Surat Membership No. !09121 



-- ANJALI DIAMONDS PVT. LTD. 
Schedules annexed to & formmg part o f the accounts 

-. Statement of Changes in Equity for the yurended 31st March, 2022 

A. £g11i!l: sh:are cneit:11 

- Balance as at Isl April. 2022 Ch3J1yes in E.quity Share Cap11nl due Related Balance al the begln11/11g of Jhe c11rren1 Changes m Eqw1y Share Cap11al durmg /Jalaucr: as at 31st MtJrdi, 201J . lo pnor period error reporting period Jhe currem year 

- 100.000 100 000 100 000 

Ualm,cc as tlf /st April. 2021 Ch:mges m Equity Share Capital due Rcla1cd Balance at the be,ginnmg of the current Changes ,n £qi11ty Share Capital durmg Balance a.." a1 Jl>·t March, 1022 -- to prior period ffl"Or reportmg period 1hc current year 

100000 100000 - B. Other Eguitv 

Type DaJanceas Changes in Resuted lr.llnncc at Total Comprche D1,idends Tmnsf"er to Any Olhec Any Other B.l:Jance as - 3t Isl Apnl. 2022 :iccountins policy the beg1nn111g nsl\'e Income for the reto.ined (Add) (Less) at 31st March. 2023 
or of the current currenl year e:irnings 

prior p«iod reponing period 

~ .. --
Equuy component of compound lin:mc1JJ - - -
ins1rumen1~ 
C':iDito.l Resen·c -- Securities Premium -
Moncv rect!l\ ed a~arnsL slure \\Ofr:lll\S 

- . 
.-. 

Type Balance ns Changes in Rtstnted balance at Total Comprehe 0i\'idends Transfer 10 Al'lyOlhcr An>•Olher Bal3neeas 
at I st Apnl, 2022 accoooting policy the beginning nsh c Income for the reu.ined (Add) (Less) at 31st Match. 2023 

,.,.... or of the current current ye:ir caming.s 
prior period reporting period ·--

Equity compon~t o( compound fU\3nCial -- m,;trumenl~ 
C.:t )11:i.l RcsCI'\ e 

Secunues Premium --MonC'\ recea,ed against share \\3rr.Ul1s 
__,/ ....... . -

~:~~) ~-
' - r ) 

1~ 
As pet our report of e,•en. date 
For A!hish Bhoola & Co. 

..c-- -!;.i' <f Ch;,~11¥ ro~ ~-
Gopal C. Radadia ~ ~ 
Oh-edor 

• ~ S\J AT .* -. DIN: 02783S93 

* .., (CA. ,\shish P. Bhoola) -O,te (9-08·2023 Partner 
Pl:tce Sural l\Q ~ J Mcmbershio No.109121 

- ,~~u ----
,....._ 

-

-



3. Propertr, plant aud e{//iiement am/ lntanqible Assets 

(a) Propertr, Plant alf(/ Eguipment 

Asset Pnrllculen Gro:ss Dlock Deortciation / Amortisation 
As at 01-04-2022 Addition during tile year Dtductiort duri1Ig fhe As At 31-03-2023 A, .i 01-04-2022 Addition (Depreciation) Deduction during the As at 31-03-2023 

vear durinv the year vear 

Air Conditioner ( 18.10%) 1,083,984.00 2, 784.513.40 3.868,497.40 139,724.62 320,586.00 460 310.62 
Car f31.23%) 12,273,378 12 11 553,377.00 23,826 755.12 1,270,658.00 4 899,167.00 6,169,825.00 
Coml"ll.lter 163.16%) 2,704,092. 18 2,191.599.70 266.186.42 4,629.505.46 798,676.16 1.471,462.00 12,437.00 2,257,70116 
FumituTC (25.89%) 717,170.00 9.245,686 03 9,962,856.0) 40.93359 670,828 00 . 711 ,761 59 
Office Equipment 1,540,847.00 10,011,700.00 11,552,547.00 162,593.00 1,064,720 00 . 1,227,313.00 
Machinarv & Plant 21,247 642.00 57,512,0Ji.44 78,759,674.44 2,567,429.63 5 54001205 8,107,441.68 

Totnl 39,567,113.30 93,298,908.57 266,186.42 132,599,835.45 4,980,015.00 13,966,775.05 JZ,437,00 18,934,353.05 

(b) The (itle deeds (lft1II the immovable propert.ies (otlte,. than properties lvhere the Companr £<t the le~see and tire tease agreements au duly executed in fln•our oftlw l~'isee), are held in the name of the Company, except for the following: 

Description of Property Gross carrying value 
.As at 31-03-2023 J As at 31-03-2022 

Held in the name of 

lo.oo lo.oo 

(c) hrtangible As.,e-ts 

Asset Particulcrs Grm;s Block 
A, •t 01-04-2022 Addition during the year Deduction during the As st 31-0J-2023 

ve,r 

Total . 

Whether promotert diredor or their" r-elativc ot 
empl9yee 

No 

Period held (i.t:. dates of r:.apitalisatio~ provided in 

i:ru!Rf: 

Denrcciation/AmortisRtion 
As at 01-04-2022 Addition (Dtprniation) Deduction durjng the As al 31-03-2023 

durina the ve.ru· Vt!llll" 

. . 

Net mo, k 
As at 31-03-2023 As at 31-03-2022 

3.408.18 5.93 944,259.38 
17,656,929.26 I 1.002, 720.12 
2 37! 803.13 1,905,416.18 
9.25 l ,096 11 676,236.41 

10,325,233 89 1,378,254,00 
70,652 234.46 18,680,212.59 I 

I 
113 665,482.78 34,587,098.68 

Reason for not bei.rtg held in the name of the 

~-~-" 

Net Blook 
As at 31-03-2023 As •l 31-03-2022 

. 



l ) l l l l l ) ) ) l 
(d) Ageing of capital work-in-progress is as below: 

As at 31-03-2023 
DESCRIPTION 

Projects in oroe:ress 
Proiect - I 
Project - 2 

Total 

As at 31-03-2022 
DESCRIPTION 

Projects in progress 
Project - I 
Project- 2 

Total 

Capital Work-in-progress ...... 

Amount in Capital work in oroe:ress for period of 
< 1 years 1-2 years 

- -
- . 

- . 

Amount in Capital work in proe:ress for period of 
< 1 years 1-2 years 

- . 

. . 

. . 

2-3 years > 3 years 

-
-

. 

2-3 years > 3 years 

. 

-

. 

(e)Tlze expected completion o[tlte amounts lying in capital work in progress which are delayed are as below: 

As at 31-03-2023 
DESCRIPTION Amount in Capital work in proe:ress to be completed in 

< 1 years 1-2 vears 2-3 vears > 3 years 
Projects in or oe:ress 
Proiect - 1 . - -

Sub Total . . -
Projects temporarily susoended 
Proiect- 2 - - -

Sub Total - - -
Total - - -

As at 31-03-2022 
DESCRIPTION Amount in Caoital work in proe:ress to be comoleted in ~~ ~ 

< 1 years 1-2 years 2-3 yeal'l ~,,~~ IJ/4~ > 3 years 
Projects in pro2:ress 11~ ·, /7, V '\~ .... ~ 
Project - 1 - . ... 

~~ ... \? I ~ - ..,._, 
' l * j (") 

~ ~\.. /~~ 
'-'I), -~ -

Total 

- -
- -

. 

- -

Total 

- . 
- -

-
- -

Total 

- -

- -

- -

-
. -

- -

Total 

- -



)._ )._ )._ )._ )_ L )._ LL )_ )_ )_ )_ )_ )._ )_ )...._ )._ ).._ I-- )._ L )._ )._ -L)_)...._ )_ - )_ )_ ).._ )._ Sub Total - - - - -
Proiccts temoorarilv susoended 
Project - 2 - - - - -

-
Sub Total - - - - -

Total - - - - -

Delay Capital Work-in-progress ..... . 

(I) Ageing of intangible assets under development is as he/ow: 

As at 31-03-2023 
DESCRIPTION Amount in inten1Jible assets under development for neriod of 

< 1 vears 1-2 vears 2-3 vears > 3 vears Total 
Projects in progress 
Project - 1 - - - - -

-
Total - - - - -

As at 31-03-2022 
DESCRIPTION Amount in intenl!ible assets under development for neriod of 

< 1 vears 1-2 vears 2-3 vears > 3 vears Total 
Projects in progress 
Proiect - 1 - - - - -

-
Total - - - - -

~ 

~ ) 



- 4. Non-current Investment 

- (a) Amount of quoted investment 

-, Discriptioo 31-03-23 31-03-22 
I Amount Amount _, 
IAniali Diamond Tnc (Fully Subsidiary) 2,027,500.00 -

-IAniali Fiber India LLP (Caoital Investment) 208.172,686.00 -
I 

Total 210,200,186.00 -

- (b) Carrying value and market value of quoted a11d unquoted illvestme11ts are as below 

Descri tion 31-03-23 31-03-22 
Amount Amount 

A 210,200,186 

A 

- '-'A=;..::.cc::..:.::....::.;;.=..i.=-r:.t...:.::=~...;::.;;;-=-=::....:.:;.;.:.==-=-- --------------------,f---------+---------1 
Provision for diminutioo in value of investments 

210,200,186 



5. Deferred tax assets/(liabilities) 

....... Compommt.v c,fdeferre,I tax assets amt liabilities us at )'/(lrch 31, 2022 is us beloM,: 

Dr:scription Oala11ce Sheet As at Rccogniscd/(r'evcrsed) in Recognised in other Recognised in Equity Ba lance Sbttt A5 at 
April 1,2022 profit ind Loss durinc the comprehensive ineomc During Tile year- Marth 31, 2023 

yettr during the J"CKr 

- Ocffcrcd Tax Asset, 
Tax effect of items constitutin~ deferred ta,~ assets - 150,860 - - 150,860 

Sub To/Cl/ - 150,860 - - 150,860 

Dcffered Tax Lialibites 
On difference between book balance and tax balance of fixed assets 21,990 - - - 21,990 

Sub Total 21,990 - - - 21,990 

Net deferred tux assets/(liabili tiesl 121 9901 150 860 128,870 
Disclosed as: 
Deferred tax Assets/liabilities (net) 128 870 

Compmi,11ts of deferred t,« as.fels mul liabilities as 11/ Marci, JI, 2022 is ,,. below: 

Dclc.ription Balance Sheet AJ, a1 Recognised/(reverstd) in Recognised in other Retognisecl in Equity DafonccSht:cl As at 
April 1.2021 profit 1.nd Loss during the tompre~t1sive income During T he year Mar<h3l, 2022 

year during the yeaT 

Oeffered Tax Assets 
Tax effect of items constituting deferred tax assets - - - I -

S ub Total - - - - -

Dcffered Tax Lialibites 
On diITercnce be1ween book balance and tax balance of fixed assets 21,990 - - 21,990 

Sub Total - 21,990 - - 2 1,990 

Net deferred tax ossetsl<liabilitiesl - /21 990\ - /21 990) 

Disclosed as: 
Deferred h1x Assets (net\ ,;1:, ~- (21 990 

,-., 

0 
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6. Loans and Advances 

(a) Long-term loans and advances 

_I Descriptio11 Tvoe 31-03-2023 31-03-2022 
Capital Advances Secured 

--' 
I 

_I 
I 

I 

I 

~I 
I Total - -

(b) Short-term loans and advances 

I Description Tvoe 31-03-2023 31-03-2022 
Related Parties 

I Unsecured -Defl_osits 

JRent Security Deposit (BDB) 300,000.00 300,000.00 
Rent Security Deposit (Borasara) 100,000.00 -

!Rent Security Deposit (Vav) 2,000,000.00 -
~DGVCL Security Deposit (Borasara) 2,325,448.00 -

_I 
Adl'{mce al!ainst nrooertv 

_ JJayantibhai Virjibhai Babariya 40,404,040.00 -
,Keva! Laljibhai Daliya 50,505,050.00 -

_!La l.fibhai Dungarbhai Daliya 50,505,050.00 -
1Piyush Lavjibhai Daliya 50,505,050.00 -

_ISBI - E-Pay NEFT 8,770,085.00 -
1SJW Shivam Jewels Pvt. Ltd. 44,763,897.00 -

• J Stock Holding Corporation [ndia Ltd. 42,947,300.00 -
I 

-ILoa1t & Advances (;bsetl 

!ACE Designers Limited 5,734,500.00 -
-1 ACE Manufacturing Systems Ltd. 4,897,664.00 -

I Prepayments and Advances - 724,858.14 

-1 Relx Inc. Dba Reed Exhibitions - 1,423,225.41 

I 
-IAdva11ce to S11eelier 

p eel Technovision Pvt. Ltd. 10,3 18,453.00 -
-INutam Refrigeration Industries 6,843,120.00 -

I Sheladiya & Jyani 90,860.00 -
-IShreenathii Diamond Processing 19,495,920.00 -

!The Gem & Jewellary Export Promotion Council (M) 480,509.00 -
-I Think Power Solar Energy LLP 3,879,725.00 -

I 
. -1 Total 344,866,671.00 2,448,083.55 



(c) Loans or Advances in tlte nature of loans are granted to promoters, directors, KMPs and the related parties repayable 

_I Discription 31-03-2023 31-03-2022 

Amount of Loan % Total Loan Amount of Loan % Tota l Loan 
I Promoter 

- -- - -, ...... - - - -
-1 Sub Total - - - -

7. Other non-current assets 

I Discription I 31-03-2023 I 31-03-2022 
_ I CaDital Advances 
,- I - I 
J Total! - I _ , ________________________ ...::...:..:.:~====:!:======I 

~ 8. Current Investment 

~ (a) Amount of quoted investment 

I Discription Type 31-03-2023 31-03-2022 
I Unit Amount Unit Amount 
'Equity Shares 
I - - - - - -
I Total - - - -

- (b) Carrying value and market value of quoted and unquoted investments are as below 

I Description 31-03-2023 31-03-2022 

I 
IA1>1>re2ate carrying value of quoted investments - -
.JA<><>re~ate market value of auoted investments - -

iAJJore2ate carrying value of unquoted investments - -
!Provision for diminution in value of investments - -

- ---- ~---



9. Inventories 

.J Description 31-03-2023 31-03-2022 

I 
Finished Goods 62,616,323.09 -

!Work-in-progress - -
-Raw Material 17,921,596.69 15,229,931.96 

80,537,919.78 15,229,931.96 

1Itzcluded above, goods-bl-transit: 

Finished Goods - -
I - --
~ I 0. Trade receivables 

Ageing oftrade receivables and credit risk arising tltere from is as below: 

I - Description 31-03-2023 31-03-2022 
I Undisputed Trade Receivable-Considered good 
AG Diamond - 956 306.00 
Alps International 341,175.00 -

1ALTR (India) Private Limited 334,660.00 142 899.00 
Aniali Diamond Inc. 139,032,269.78 -

1Anjali Gems Limited 2,318,721.00 -
AR Desi!!OS 63 581.00 -

!Avani Diam 160,887.00 -
Bella Diamonds 42 852.00 -

IBrahmani Exports 39,218.00 -
~ CDPL Diamonds LLP - 353,379.00 

!Clean Earth Jewels LLP 58 871.00 -
Competent Exports 213,295.00 -
Dazzle Imports lnc. 350,070.85 -

,DematAsha 47,721.00 -
Diabon LLP 295,365.00 -

1 Diamit Exports 1,177,919.00 -
Diamond Atelier Private Limited 1 I 8,854.00 -

I Diamonds On Call India LLP 330,035.00 191,131.00 
DP Jewels 1,027 697.00 -

I Dsons lmpex 166,890.00 -
- E lina Jewels 2,990,903.00 -

!Evermine Diamond Private Limited 5,503,284.97 -
J alaxy Diamonds Ltd. 49,056.00 -
Gautam Diam 108,075.00 -

1 Gewels Exoorts 25,231.00 -
Gold Star Jewellery Private Limited 266,724.00 -

1Green Lab Diamonds LLP 582,787.00 -
-lGreen Lab Jewels Private Limited 1,665 453.00 -

IGrowgreen Diamond LLP - 12,567,000.00 
---'- 'Jrown One Tech Private Limited 29,023,800.00 -
I Harsh Textiles - 362,321.00 -:-:iemali Export 18,728.00 -
JJaynam Exim - 261,057.00 
JC Jewels Pty Ltd. 1,226,688.00 -
Mahi Diam 311,964.00 -

1MGP (VIC) Ptv Ltd. Trading 63,291.00 -
MM Impex 2,720,352.00 -

1Navikan Inc. 1,086,575.00 -

"'Teorganic Diamonds Pvt. Ltd. 590,5] 7.00 -

INivoda LLP 1,152.858.73 546,520.94 
~ouveau Diamonds LLP - 26,307.00 

IPansuriya Impex LLP 2,325.00 2,713,663.00 

?ansuriya lmpex LLP (Mumbai) 345,912.00 -
JParisha Jewels 763,245.00 980,836.00 

?arshva Solitaires 64,802.00 -



IOCB Inc. 102,954.00 -
Rare Carat Inc. 151,331.00 -
I Real Gems Corp 621 057.53 -
Responsible Diamond Industries Pvt. Ltd. 4,153,031.00 -

!Riddhi's 69,629.00 -
RRP Diamond 45,595.00 -

I Smiling; Rocks 1,772, 156.00 -
, Vaishali Gems 662 402.00 -

-1Vgrown Tech Pvt. Ltd. 638,808.00 -
I 

202,880,888.86 19,120,147.94 
I Less : Allowance for credit losses 
Name - -
I 202,880,888.86 19,120,147.94 

11. Cash and cash equivalents 

Descriotion 31-03-2023 31-03-2022 
I 

Cash 104,775.00 190,518.00 
1 HDFC Bank Ltd. 4,148,246.10 424,950.00 
lCICI Bank Ltd. 445,654.00 -

I Indusind Banlc 63,873,544.32 -
Kotak Mahindra Bank Ltd. 3,078,5 10.84 12,640,076.07 
I USO Cash Book 162,320.00 -

J Total 71,813,050.26 13,255,544.07 

~ 12. Other current assets 

Descriotion 31-03-2023 31-03-2022 
I 
DGVCL 26,806.00 -

IGST Payable & Recievable Account (Mwnbai) 2,906,082.10 -

GST Pavable & Recievable Account (Surat) 2,488,599.14 2,341,874.36 

Interest Receivable 527,398.00 -
, Prepaid Insurance 241,295.00 -

Prepaid Rent 375,000.00 -
1 Reliance Jio lnfocom Limited 3 287.00 -

TCS Receivable 97,585.00 -

ITDS Receivable 1,566,070.00 -
Unclaimed CGST 817,052.07 -

!Unclaimed JGST 58,759.77 -
J nclaimed SGST 817,052.07 -

JVictor Enterprise 881.00 -

Total 9,925,867.15 2,341,874.36 



13. Share Capital 

(n) Authorised, issued, subscribed and fully paid up 

Descriotion 31-03-2023 31-03-2022 
.'\.uthorized Canital 

I Eouitv shares of Rs. 10/- each with votine: ri2hts /March 31 2022: 50000 eauitv shares ofRs.10 each\ 500 000 500 000 

!Sub Total 500 000 500000 
ls~ucd Capitol 
Eauitv shares of Rs. I 0/- eacl1 with votinl? rie.hts /March 31 2022: 10000 eouitv shares of Rs.10 each\ 100 000 100 000 

I Sub Total 100 000 100 000 
Subscribed and Paid-up Capital 
Eouitv shares of Rs. I 0/- each with votine riehts (March 3 1 2022: I 0000 eauitv shares ofRs.l O each\ JOO.ODO 100 000 

t 

I Sub Total 100,000 100,000 

I !Total 100.000 100.000 

~ (b) Reco11ciliatio11 o(tl,e share outsta11di11g at the beginning and at tlie end of reporting period:-

Discriptio11 31-03-2023 31-03-2022 
Unit Amount Unit Amount 

1) Shares outstandim, at the be,11,innini, of the year 10 000 JOO 000 - -
~ 

'2) Shares issued during the vear 10 000 JOO 000 - -
3) Shares boui,ht back durin2 the year - - - -

..-... (4) Shares outstanding at the end of the year (1+2-3) 10.000 100,000 10 000 100.000 

_ (c) Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of 

The Company has only one class Equity Shares hav ing a per value of Hl /- per share and each holder of the Equity Shares is entitled to one vote per share. The Company declares 
- Jnd_pays d ividends in Indian rupees. The d ividend propose by the Board of Directors is subject to the approval of shareholders in the ensuring Annual General Meeting, except in 

case o f Interim Dividend. 

In the event of liquidation o f the Company, the holders of the equity shares will be entitled to receive any of the remaining assets a f lhe Company, after distribution of all 

-{d> Details o(SF,areholders holding more than 5% shares in the Compa11v is as below 

- Name of Shareholder Class of share 31-03-2023 31-03-2022 

I Unit % Held Amount Unit % Held Amount 
Nehalben Sandiokumar Radadiva F.lluitv 5,000.00 50% 50 000.00 5,000.00 50% 50 000.00 

Shilpaben Rainibhai Radadia F.t1uitv 5,000.00 50% 50 000.00 5 000.00 50% so 000.00 

I Total 10,000.00 100% 100 000.00 10,000.00 100% 100 ODO.OD 

(e )Details of promoters' sl1areltoldillg percentage in the Compa11v is as below 
~ 

J Name of Shareholder Class of share 31-03-2023 31-03-2022 
Unit %Held Amount Unit % Held Amount 

,'lehalben Sandiokumar Radadiva Eauitv 5 000.00 50% 50 000.00 5,000.00 50% 50 000.00 

IShiloaben Rainibhai Radadia F.lluitv 5,00000 50% 50 000.00 5 000.00 50% 50,000.00 

Total 10,000.00 100% 100 000.00 10,000.0D 100% 100 000.00 



-
Id. R eseri,·c a,rd S urplus 

OescrinttQn 31-03-?0lJ 31-03-2022 
Ctnernl Reserve 
As oer l:tSt balilllcc sheet 63 026 100.28 
Add ; Profit for the vc::ir 837536 859.69 63 026 100.28 
Less Prior Period Adius1rncnts . Sub -Total 900.562 959.97 63.026 100.28 
,..n >itnl Re~ervc 
As ~r IMC b3.l!mcc sheet ,..... 
Add Profit for lhc ,-c:ir 
Less. Prior Period Ad u~tmcnls 

S,W - Toral 
'R.etaiM"d E.:tminl!S 
As >er la.c;t balance sht.'\.'t 
Add · Profi l for the \·~r - 1 
U.:Ss Pr.or Pcnod Ad ustmcnts - 1 
Suh. Tomi I .\i,b - Total 

I Total 900.562,959.97 I 63,026 100.23 

~--- 15. Monev recefrt!.d w,aiJl.\1 thare warrants 

--1: 
Descril!l-Oa 

T~a/1 

~l-03-20lJ 

: I 
31--03-2022 

: I 
16. Share applicmhm mnney for pending allotment 

I o ~crintion 3 1-03-202.l 31--03-2022 
I B:il3n~ of the bcs!mninu of the ,·e.i.r I 
I Rccc1\cd durin;, the ,·or I 
IAllouod dunnC' the ,~r I 

I Toto/ 

17. /Jnrrm,rirrr:s 

(a) Umg-Term borrowings 

Discriotio·n 31-03-2023 31-03-2022 

HDFC Ban,- Car Loon !Vcllftrel 8.SOl.434.30 9.380440.16 
HDFC Bank- C:i.r Loan (Mercedes Benz) 7.(,12 369.06 

Suh - Total 16,113 803.36 9.380 440.16 
Toto! 16,113 803.36 9 380 440.16 

(b) Slrort- Term burruwings 

=1 

!:!,:tscri2tion 

J 
31-03-WB 

I 

31--03-2022 

I 
- (c) A mo11nr paJ·nhlc in t!{fc/1 instalmc:11ts: 

~1 Loan fr!l!!l Dcstril?!!on 1ute2r1ntercst 

.-.. (,/) /.lnturity profile of borrowings iJrclu.tlin& currr:nl maturities is as bt!Tow: 

-1 
D~cri~rion J ....... 

31--0;!:202J 

I 
31--03-2021 

I 
(e) Where tile. Compu11y has borrowi1rgsfmni bturks or fi111111cial illstit11tim,.s on lite btL"is of security of c11rrenl a.JSCts, ii shall Jisclo.,c thefollow;nK 

Name or the 82nk Agarcgate Working Amount Utilised during, Quitter ended Amount disclosed as per Amount As per Difference Rettson for 
Capilll.l limits sanctioned theyur qul rtt.rly Return books of Account Variance 

. . 
. 

.-. 

---



18. Other Lonf-term Liabilities 

] Descri~tion 

J 
31-03-2023 

: I 
31-03-2022 

: I 
_ [9. Long_-term Provisions 

-1: 
Descril!tion 

J 
31-03-2023 

~ I 
31-03-2022 

:j 
10. Trade payables 

Ageing of trade payables is as below: 

Description 31-03-2023 31-03-2022 
Undisputed dues - MSME 
. . . 

Sub Total - . 
U11dispued dues - Others 

Aarvi Enterprise 10,679.00 . 
Ahmedabad Electric Corooration 2.172.00 . 
Akshar Global Gems . 852,03 1.00 
A1iiali Ventures Ltd. 9,678,673.00 . 
Arsh lmpex - 1,130,745.00 
B V C Logistics Pvt. Ltd. I 10,534.00 -
B V Chinai and Co. India Pvt. Ltd. 35,412.00 -
Bharn.avi Entcrurise 59 950.00 . 

Broelanan Logistics Jndia Pvt. Ltd. 51,394.00 79,938.00 
BVC Brinks Diamond & Jewellery Service LLP 103,756.00 . 

C K Entemrise . 46,079.00 
Cord Robotics India LLP 5,170,000.00 . 
Creative Engineers 2,659,776.00 . 

Deep Diamond . 774,531.00 
Diamond & Gem Develooment Com. Ltd. 17,632.00 . 
Earth Enterprise 1.870,147.00 . ..... Enicar Electric Controls 219,183.00 -
Ex Coro 19,116.00 -
Excel Enterorise 213,674.00 . 

Excel Technology - 416,000.00 
Facets Virtue 79,403.00 . 
Fusion Automation 5,782.00 . 
Ganesh Glow Si,m 2,114,248.00 . 

Gem 360 62.173.00 32,456.00 
Govam Diamonds Tools 155,095.00 -

· Growgreen Diamond LLP [Purchasel 15.382.205.00 . 
Gujarat Aluminium 1,470.00 -
Guiarat Coating Works 51 542.00 . 
Guiarat Gas Limited 12,921.00 -
Gurukrupa Sabu-Pavdar 12,570.00 -
Heeroari Gems 389,060.00 222,824.00 
Hi!!hlieht Enterurise 30,533.00 . 
I-lonos Protection Services Pvt. Ltd. 283,041.00 -
J ainarn Decor 647,880.00 -
K. Shah & Co. 29,700.00 . 
Kajal Ftozen Trendz LLP 216,000.00 -
Ketan V. Kathriva 191 196.52 -
Lords Plaza I 1,897.00 . 
Mahakali Dair,, 39,760.00 . 

Malca Amit JK Logistics Private Limited 60,289.00 -
Microtech Instruments Corporation 57,938.00 -
Mv Value Trio Pvt. Ltd. 32,950.00 -
Navin Diamond Packets ..,..~ ,n ~ - 13.747.00 
Neorn.anic Diamonds Pvt. Ltd. f Purchasel 1//,.,, ~ - 1: ... ~ 24,781,789.00 -
Neuron International ,~"/ .X.n'1 2,999,271.98 -

Cl> I~ v 
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New Horizon Solutions 85,767.00 
Nikuni M. Gondaliva 90,000.00 -
Om Enterorise - 236,472.00 
Patel Natvarlal Chinubhai & Co. - 35,409.00 
Pritiben Babula! Va11.hasiva 6,920.00 -
Pruthvi Diamond 403,739.00 335,880.00 
R. D. Associates 7,501.00 -
R. Ashokkumar and Co. 146,865.00 -
Ram Enternrise - 59 000.00 
Ramdev Diamond 74,069.00 -
S V Tools 67,850.00 -
Savaliya Nileshkumar 4,500.00 -
Shakti Imoex 322,140.00 -
Shitalben Gopalbhai Radadiva 60,132.00 -
Shivdhara Enterorise 61 ,832.00 -
Sliree Hari Diamtech - 1,1 86,000.00 
Shree Kirana Store 13,160.00 -
Shree Nagnecha Kirana Store 33,500.00 -

· Shree Umang Mechinacal Works 14,750.00 -
Soeed Comouter World 1,050.00 314,100.00 
Tirnoati Sales Cornoration 41 ,559.00 -
Trilok Diamond - 1,392,888.00 
Tulsi Laser Technology 5,93 1,200.00 -
Umiva Sales Agency 41,864.00 -
Universal Plv Lam 5,760.00 -
YHN Diamonds - 887,061.00 
Vioul I-IV AC Solution Pvt. Ltd. - 59,000.00 
Willmake Technolou:v 1,416,000.00 -
Zhuii Chen Hui Import & Export Co. Ltd. 7,446,838.00 -

Sub Total 84,147,808.50 8,074,161.00 
less : Loss Alfowa11ce 

- - -
Sub Total - -

Total 84 147 808.50 8 074 161.00 



21. Other Current Liabilities 

Descriotion 31-03-2023 31-03-2022 
Onecarat (OPC) Private Limited 77.617.00 -

- Total 77,617.00 -

22. Sllort-term Provisions 

Description 31-03-2023 31-03-2022 

Audit Fees Payable 500,000.00 100 000.00 
Elcctricitv Bill Pavable - 576,460.00 
ESIC Pavable 8 927.00 -
PF Payable 7,264.00 . 
Income Tax Payable Net of Advance Tax 13,882,077.00 2,833,028. 12 
Professional Fee Pavable . 10,000.00 
Professional Tax Payable 63 600.00 16,360.00 
Property TDS Payable 1.919,190.00 . 
Salary & Wages Payable 13,426,605.00 2,606,983.00 
TDS I TCS Pavable 3.209,084.00 237,158.00 

-
Total 33,016,747.00 6,379,989.12 



23. Revenue from operations 

Description 31-03-2023 31-03-2022 
Sale of Product 
Deemed Exoort 834,240,000.00 212,500,001.25 
Export Sales 228,132,080.37 -
Sales GST Mumbai 195,073,228.08 -

Sales GST Surat 103,552,709.43 31,459,859.75 
Sales to SEZ Mumbai 1,960,060.99 -
Sales to SEZ Surat 228,965,483.36 -
Less: Sales Return 1,383.91 -
Add: Debit Note Against Sale - -

Sub Total 1,591,922,178.32 243,959,861.00 

Sale of Services 
Job Work Income 32,247,855.30 3,951,062.00 
Gold Making Charges 8,516.58 -

Sub Total 32,256,371.88 3,951,062.00 

Credit Note against Sale - -

Sub Total - -

Total 1,624,178,550.20 247,910,923.00 
ADD: GST Expenses - -

Total Gross Revenue from Operations 1,624,178,550.20 247,910,923.00 

24. Other Income 

Description 31-03-2023 31-03-2022 
Bank Interest 7,018,198.30 505,372.00 
Claim & Discount 19,489.00 -
Interest on Securities (DGVCL) 29,784.00 -
Profit from Aniali Fiber India LLP 1,672,686.00 -
Round Off 20.21 -

Exchange Gain / Loss 3,044,057.19 78,063.74 

Total 11 784 234. 70 583,435.74 



25. Cost of materials consumed 

Descriotion 31-03-2023 31-03-2022 
Openi11g Stock 15,229,931.96 -

Add: Puchase 
Import Purchase 13,259,902.00 3,647,458.34 
Polish Labgrown Diamond - 150,364,792.26 
Purchase GST 7,569,351.26 -
Purchase GST Mumbai 835,186.21 -
Purchase GST Surat 440,240,685.61 -

Less: Pucliase Return - -
Add: Credit Note Agai11st Purchase - -
Less : Debit Note Against Purchase - -

Sub Total 461,905,125.08 154,0 I 2,250.60 

Less : Closing Stock 80,537,919.78 15,229,931.96 

Total 396 597 137 .26 138.782 318.64 

26. Employee benefits expense 

Descriotion 31-03-2023 31-03-2022 
Insurance for Workers 19,049.55 4,924.57 
Salaries, Wages, Bonus, etc. 106,180,587.00 11,502,374.00 
Staff Welfare Exoanses - 26,686.00 

Total 106,199,636.55 11.533.984.57 

2 7. Finance costs 

Descriotion 31-03-2023 31-03-2022 
Bank Charges 48,601.04 999.00 
Car Loan Interest 809,675.20 164,280.16 

Interest on Income Tax 718,041.88 -
Interest on Late Pavment ofTDS 232,818.00 8,789.00 
Loan Processinll Charlles - 28,904.00 

Total 1,809,136.12 202 972.16 



28. Other expenses 

Deseriotion 31-03-2023 31-03-2022 
Accounting Shoftware Expenses 10,601.69 18,000.00 
Agency Charges 365,530.00 -
Audit Fees 500,000.00 100,000.00 
BDB (Bharat Diamond Bourse) Visiting Charges 254.24 -
Car Insurance 304,637.00 117,551.00 
Car Service Expenses 355,373.00 -
Chemical I Powder Exoenses 405,100.00 151,780.00 
Claim, Discount & Round Off - 246.43 
CNC Job work 4,461,800.00 -
Computer & Printer Exoenses 461,036.75 262,612.30 
Courier Charges 901,698.00 51,510.00 
CSR Expenses 1,280,522.00 -
Custom Duty 1,130,242.55 300,913.90 
Custom Fine 15,133.00 20,000.00 
Customs Clearance Charges 138,778.13 90,180.47 
Demmurage Charges 7,200.00 -
Diamond Analysis Services 26,836,238.58 2,164,599.00 
Diamond Job Work 31,964,565.86 8,302,890.88 
Diamond Photography Charges 584,310.00 79,120.00 
Electricity Bill Expenses 11,288,179.29 3,265,940.00 
Exhibition Expenses 5,217,790.11 -
Export Insurance 25,101.44 -
Exnort Service Charges 256,150.00 -
Fabrication Expenses (Civil work) 969,514.29 220,492.00 
Freight Expenses 2,067,627.06 2,820.00 
GST Expenses 116,340.00 -
GST Late Filling Fees 50.00 100.00 
Hotel Expenses 186,999.00 -
Insurance Expenses 73,799.42 -
Internet and Phone Bill 30,342.56 -
Kitchen Expenses 981,043.00 -
Legal & Professional Fees 1,601,865.00 10,000.00 
Membership Fees 168,827.00 94,500.00 
Packing Material Expenses 119,130.00 40,151.00 
Professional Tax - Registration Fees - 2,000.00 
Property Tax 267,190.00 287,111.00 
Registration Fee (Sub-registar 58,500.00 -
Rent Expenses 1,750,000.00 225,000.00 
ROC charges 2,000.00 -
Securities Service Expenses 1,229,506.00 -
Shipping Bill Cancelation Charges 1,000.00 -
Software Expenses 194,477.50 410,000.00 

Spare and Maintenance Expanses 5,459,695.71 645,000.00 
Stamp Duty (Sub Registar) 276,400.00 -
Stamo Duty for Custom 51,362.00 -
Stationery & Printing 69,478.00 -
Subscription Fees 40,273.89 -
TDS Return Filing Charges 127.11 127.11 

Transpo1tation Exoenses 157,790.00 -
Travelling Expenses 2,835,679.05 -
USD Purchase Charges 202.00 -
Website Design & Development Ch,.roi>~ 315,000.00 -

Po.\\00(~ 
ll_~o/ ~()~ Total 105,534.460.23 16.862 645.09 
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29. Exceptional items 

Deserio ti on 31-03-2023 31-03-2022 
Exceptional Items - -

Total - -

30. Extraordinary Items 

Description 31-03-2023 31-03-2022 
Extraordinary Items - -

Total - -

31. Earnings per equity sltare: 

Descriotion 31-03-2023 31-03-2022 
Profit After Tax 837,536,859.69 63,026,100.28 
Number of eouitv Shares 10,000.00 10,000.00 
Face Value of the Share 10.00 10.00 
Weighted Average number of eauitv Shares 10,000.00 10,000.00 

Earnin2: Per Share (Basic) 83,753.69 6,302.61 
Earnine Per Share (Diluted) 83,753.69 6,302.6] 



Anjali Diamonds Private Limited 

Notes Forming Part of the Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Financial statements" 

J) Corporate Information 

Anjali Diamonds Private Limited having CIN: U37100GJ2021PTC122609 is 

aCompany with PAN: AAVCA2211R and GSTIN: 24AAVCA2211RIZB& 

27 AA VCA2211RIZ5 incorporatedin India under The Companies Act, 2013 

on 15th May, 2021 having its registered office atSy.No.: 26 Paiki, R.S. No.: 

805, TPS-4, Plot No.: 210-211, 3rdFioor, Rajhans House, Varachha Road, 

Surat, Gujarat - 395006. The Company is engaged in the business of 

Manufacturing, Sale & Job Work of Lab Grown Polished Diamonds & Rough 

Diamonds and goods including sale- purchase and import - export of 

diamonds. 

2) Signi[icangt Accounting Policies 

a) Basis of Preparation of Financial Statements: 

The accompanying financial statements are prepared on the basis of 

historical cost convention following the going concern concept and on 

accrual basis in accordance with Generally Accepted Accounting 

Principles (GAAP) followed in India and in compliance with the 

Accounting Standards (AS) issued by Institute of Chartered Accountants 

of India (ICAI). Further, the guidance notes/announcements issued by the 

Institute of Chartered Accountants of India are also considered, wherever 

applicable. The Company follows mercantile system of accounting and 

recognizes income and expenditure on accrual basis. 

The Company is not liable to follow IND AS nor the Company has 

voluntarily opted to follow IND AS hence provision of IND AS is not 

followed. 

b) Use of Estimates: 

The preparation of Financial Statements requires the Directors of the 

Company to make estimates and assumptions that affect the reported 

balances of assets and liabilities and disclosures relating to the 
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contingentliabilities as at the date of the Financial Statements and 

reported amounts of income and expense during the year. 

Examples of such estimates include provisions for doubtful receivables, 

employee benefits, provision for income taxes, accounting for contract 

costs expected to be incurred, the useful lives of depreciable fixed assets 

and provision for impairment. Future results could differ due to changes 

in these estimates and the difference between the actual result and the 

estimates ore recognized in the period in which the results are known I 

materialize. Although these estimates are based upon Directors' best 

knowledge of current events and actions, actual results could differ from 

these estimates. Any revision to accounting estimates is recognized 

prospectively. 

The following ore the critical judgments and estimations that have been 

made by the management in the process of applying the Company's 

accounting policies and that have the most significant effect on the 

amount recognized in the financial statements and/or key sources of 

estimation uncertainly that may have a significant risk of causing a 

material adjustment to the carrying amounts of assets and liabilities within 

the next financial year. 

i). Going Concern 

The management at each close makes an assessment of the Company's 

ability to continue as a going concern. In making such evaluation, it 

considers, inter alia, the quantum and timing of its cash flows, in 

particular collection of all its recoverable amount and settlement of its 

obligations to pay creditors and lenders on due dales. The accounting 

policy choices in preparation and presentation of the financial 

statements are based on the Company's assessment that the Company 

will continue as a going concern in the foreseeable future. 
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ii). Useful lives of property, plant and equipment and intangible 

assets 

Management reviews the useful lives of property, plant and 

equipment at least once a year. Such lives are dependent upon on 

assessment of both the technical lives of the assets and also their 

likely economic lives based on various internal and external factors 

including relative efficiency and operating costs. Accordingly, 

depreciable lives are reviewed annually using the best information 

available to the Management. 

iii). Impairment of non-financial assets 

The management performs annual impairment tests on cash 

generating units and capital work-in-progress for which there are 

indicators that the carrying amount might be higher than the 

recoverable amount. Impairment exists when the carrying value of on 

asset or cash generating unit exceeds its recoverable amount, which is 

the higher of its fair value less costs of disposal and its value in use. 

The fair value less costs of disposal calculation is based on available 

data from binding sales transactions, conducted at arm's length, for 

similar assets or observable market prices less incremental costs for 

disposing of the asset. The value in use calculation is based on a DCF 

model. 

iv). Income Taxes 

Deferred tax assets are recognized for unused tax losses to the extent 

that it is probable that taxable profit will be available against which 

the losses can be utilized. Significant management judgment is 

required to determine the amount of deferred tax assets that can be 

recognized, based upon the likely timing and the level of future 

taxable profits together with future tax planning strategies. 
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v). Recoverability of financial assets 

Assessment of recoverability of trade receivables requires significant 

judgment. Factors considered include the credit rating, assessment of 

intention and ability of the counter party to discharge the liability, the 

amount and timing of anticipated future payments and any possible 

actions that can be taken to mitigate the risk of non-payment. 

c) Property, Plant and Equipments 

Items of assets meets the definition of property, plant and equipment and 

are generally recognized in books at cost of acquisition or construction 

and all cost directly attributable to bringing the asset to the present 

condition for its intended use less accumulated depreciation and 

impairment if any. The cost of acquisition or construction includes all 

direct expenses like freight, duties, taxes and other incidental expenses. 

Input GST on Purchase of Fixed Assets is taken as Input Credit in the 

month when purchase is made and such Input Credit is adjusted against 

Output Tax Liability of that month or subsequent month. 

All the assets are physically verified by the management on regular 

intervals. The Company reviews the residual value, useful life and 

depreciation method annually and, if expectation differs from previous 

estimates, the change is accounted for in accounting estimate on 

prospective basis. 

The Company is not maintaining proper records showing full particulars 

including quantitative details and situation of Property, Plant & 

Equipment. 
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d) Intangible Assets 

Intangible Assets are recognized when it is probable that future economic 

benefit that is attributed to the asset will follow to the company and the 

cost of the assets can be measured reliably. 

Intangible Assets are valued at cost less accumulated amortization and 

impairment loss if any. 

e) Depreciation and amortization 

Depreciation has been provided on written down value (WDV) method in 

the manner specified under Schedule II of the Companies Act, 2013 and 

the same became operational from 01/04/2014 vide notification 

no.S.0.902(E) dated 26/03/2014. 

Schedule II to the Companies Act, 2013 reqmres the asset to be 

depreciated over its useful life. The depreciable amount of an asset is the 

cost of an asset or other amount satisfied for cost less residual value. The 

useful life of an asset is the period over which an asset is expected to be 

available for use by the company. The useful life is reviewed once every 

year. 

f) Inventories 

i) The Inventories are valued by the Company at cost or net realizable 

value whichever is lower. Cost is determined on 'First-in First-out', 

'Specific Identification', or 'Weighted Average' basis, as the case may 

be. Cost of Inventories comprises of all costs of purchase, cost of 

conversion and other costs incurred in bringing the inventories to 

their present location and condition. 

ii) Raw Materials include materials issued for production. Materials 

consumed are materials used for production of finished goods only. 
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iii} Determination of estimated net realizable value and specific 

identification involve technical judgments of the Directors, which has 

been relied upon by the Auditors. 

iv) Rough Stock is valued at cost by specific identification method which 

is permissible as per accounting standard. 

v) Since the determination of cost of rejection and polished diamonds 

involves visual appraised judgment and is technical in nature, the 

same is relied upon by us on the basis of technical cost estimation 

given by the Directors of the Company. Although this policy is in 

accordance with normal trade practice in the diamond industry, the 

same is strictly not in accordance with AS - 2 on valuation of 

inventories issued by the ICAI. So far as the cost is not calculated on 

FIFO, WAM or any other recognized method using cost accounting 

principles. 

g) Revenue Recognition 

Revenue is recognized only when risks and rewards incidental to 

ownership are transferred to the customer, it can be reliably measured and 

it is reasonable to expect ultimate collection. 

Revenue from domestic sales is recognized (net of GST) when goods are 

delivered and title of goods passes to the customers. 

Revenue from exports is recognized (net of GST wherever applicable) 

when delivery of material is physically given to Customs Authorities. 

Interest Income is recognized when Company's right to receive Interest is 

established on the reporting date. 

All other income is recorded on accrual basic except those specified 

separately. 

h) Prior Period and Extra ordinary items 
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i) Any expenses/incomes ( other than those arriving out of over/under 

estimation of earlier years) arriving as a result of error or omission in 

preparation of earlier year's financial statement is shown separately. 

ii) Any material gain/loss which is arising out of event other than that of 

normal activity of Business is shown separately in financial 

statements. 

i) Investments 

Investments are classified into non-current investments and current 

investments based on intent of management at the time of making the 

investments. The investments which are intended to be held for more than 

one-year are classified as non-current and those which are intended to be 

held for less than one year are classified as current investments. 

Long term investments are carried at cost less diminution in value 

wherever the decline is other than a temporary decline. Current 

investments are valued at the lower of cost or market value. 

On disposal of investment,the difference between the carrying amount 

and net disposal value is charged/credited to profit and loss account. 

fucome arising on such investment is credited to Profit and loss account 

as normal business Income. 

j) Foreign Currency Transactions 

The functional currency of the Company is determined on the basis of the 

primary economic environment in which it operates. The functional 

currency of the Company is Indian National Rupee (INR). 

i) Initial recognition 
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The transactions in currencies other than the entity's functional 

currency (foreign currencies) are recognized at the rates of exchange 

prevailing at the dates of the transactions. 

At the end of each reporting period, monetary items denominated in 

foreign currencies are translated at the rates prevailing at that date 

(i.e. Closing Rate). Non-monetary items carried at fair value that are 

denominated in foreign currencies are retranslated at the rates 

prevailing at the date when the fair value was determined. Non­

monetary items that are measured in terms of historical cost in a 

foreign currency are not restated. 

ii) Exchange Difference 

Exchange Rate arising on the settlement or monetary items or on 

reporting such monetary items of company at rates different from 

those at which they were initially recorded during the year, or 

reported in previous financial statement are recognized as income or 

as expense in statement of profit and loss in the year in which they 

arise. 

Closing Rate as at the balance sheet date is USO 1 == Rs.82.17. 

k) Taxation 

i) Current Tax 

Current Income tax assets and liabilities are measured al the amount 

expected to be recovered from or paid to the taxation authorities. The 

tax rates and tax laws used to compute the amount are those that are 

enacted or substantively enacted by the end of the reporting period. 

Provision for income tax is made on the basis of the estimated taxable 

income for the accounting year in accordance with the Income-tax 

Act, 1961. 

ii) Deferred Tax 
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Deferred income tax assets and liabilities are recognized for all 

temporary differences between the tax bases of assets and liabilities 

and their carrying amounts in the financial statement. 

Deferred tax liabilities are generally recognized for all taxable 

temporary differences. Deferred tax assets are generally recognized 

for all deductible temporary differences to the extent that it is 

probable that taxable profits will be available against which those 

deductible temporary differencescan be utilized. 

The carrying amount of deferred tax assets is reviewed at each 

reporting date and reduced to the extent that it is no longer probable 

that sufficient taxable profit will be available to allow all or part of 

the deferred tax asset to be utilized.Unrecognized deferred tax assets 

are re-assessed at each reporting date and are recognized to the extent 

that it has become probable that future taxable profits will allow the 

deferred tax asset to be recovered. 

Deferred income tax assets are recognized to the extent that it is 

probable that future taxable profit will be available against which the 

deductible temporary differences and tax loss can be utilized. 

Minimum Alternate Tax/Alternate Minimum Tax (MAT/ AMT) is 

accounted as current tax when the company is subjected to such 

provisions of the Income Tax Act. However, credit of such 

MAT/AMT paid is available when the company is subjected to tax as 

per normal provisions in the future. Credit on account of MAT is 

recognized as an asset based on the management's estimate of its 

recoverability in the future. 

I) Accounting for Provisions, Contingent Liabilities and Contingent 

Assets 
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A provision is recognized if, as a result of a past event, the Company has 

a present legal obligation that is reasonably estimable and it is probable 

that on outflow of economic benefits will be required to settle the 

obligation. Provisions are determined by the best estimate of the outflow 

of economic benefits required to settle the obligation at the reporting date. 

Where no reliable estimate can be made, a disclosure is made as 

contingent liability. A disclosure for a contingent liability is also made 

when there is a possible obligation of a present obligation that may, but 

probably will not, require an outflow of resources. Where there is a 

possible obligation or a present obligation in respect of which the 

likelihood of outflow of resources is remote, no provision or disclosure is 

made. A contingent asset, where an inflow of economic benefits is 

probable, an entity shall disclose a brief description of the nature of the 

contingent assets at the reporting date. 

m) Cash and Cash equivalents 

Cash and Cash equivalents for the purpose of cash flow statement 

comprise cash on hand and cash at bank including fixed deposit with 

original maturity period of three months or less and short term highly 

liquid investments with an original maturity of three months or less. 

n) Leases 

i) Finance lease: 

Leases under which the Company assumes substantially all the risks 

and rewards of ownership are classified as finance leases. Assets held 

under finance leases are initially recognized at their fair value at the 

inception of the lease or at the present value of the minimum lease 

payments, whichever is lower. 

ii) Operating leases: 
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Lease arrangements where the risks and rewards incidental to 

ownership of an asset substantially vest with the lessor, are 

recognized as operating leases. Lease rentals under operating leases 

are recognized in the statement of profit and loss on a straight-line 

basis. 

o) Brought Fonvard Loss and Depreciation Allowances 

There is no brought forward loss and depreciation allowance and hence 

not applicable. 

p) Borrowing Costs 

Borrowing costs that are attributable to acquisition, construction or 

production of qualifying assets, are capitalized as part of the cost of such 

qualifying assets. A qualifying asset is an asset that necessarily takes a 

substantial period of time to get ready for intended use. All other 

borrowing costs are charged to the Statement of profit and loss in the 

period in which they occur. Borrowing costs consist of interest and other 

costs that an entity incurs in connection with the borrowing of funds. 

q) Trade Receivables and Trade Payables 

i) Trade Receivables: 

Normally terms for Trade receivables are 180 days from the date of 

invoice. In some exceptional cases, terms may defer. In case the delay 

is more than the terms specified than the management may take 

necessary action for recovery. During the year there has been default 

in payment obligation by the customers due to economic slowdown in 

the industry. Confirmations from such Trade Receivables are received 

by the management. The company is taking all necessary actions for 

recovery of old Trade Receivables. 

ii) Trade Payables: 
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Normally terms for Trade Payables are as per the policy of 

suppliers.In case the company fails to pay the amount within the due 

date of payment, the supplier may charge interest for such delay 

which is debited to profit and loss account. In case of import where 

delay is more than 180 days, C.A. Certificate is submitted by the 

management to bank for making the required payment. As course of 

normal business practice and for record purpose, we request all our 

customers and suppliers to provide us with balance confirmation for 

the year ending balance. Certain confirmation of balances of Trade 

Payables including advances paid to suppliers and Trade Receivables 

including advance received from customers are awaited and have not 

been received till the date of finalization of accounts. Any adjustment 

arising out of such confirmation shall be adjusted in subsequent years. 

r) Monetary Assets and Monetary Liabilities 

i) Monetary Assets: 

All the Monetary assets including Trade Receivables, Advance to 

suppliers, Cash & Bank balances, etc. are valued at cost unless their 

Receivable is doubtful. Management reviews all the balances of 

monetary assets on regular intervals. Management has confirmed all 

the balances of financial assets as on 3 JS1March 2023. 

ii) Monetary Liabilities: 

All the Monetary Liabilities including Trade Payables, Advances paid 

to Suppliers, Unsecured loans, bank overdrafts, etc. are valued at cost. 

Management reviews all the balances of monetary liability on regular 

intervals. Management has confirmed all the balances of financial 

liabilities as on 31 51March 2023. 

Where the monetary asset and Liabilities are in currency other than 

reporting currency then the monetary assets and liabilitiesare 

converted as per the closing rate as on Balance sheet date. 
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s) Indirect Tax and Other Taxes 

i) The Company has no block credit under CGST or SGST laws. 

ii) The Company has no Indirect Tax dues pending with any authority. 

iii) The Company has not been selected for GST Audit by the GST 

department tilldate. 

iv) Company has complied with all TDS provisions wherever applicable. 

v) As per Goods and Service Tax Act,ITC need to be reversed for those 

creditors which are outstanding for more than 180 days and credit of 

same shall be taken when the payment is made.But such credit has not 

been reversed by us. 

t) Financial Risk Management 

The management reviews the risk management policy from time to time 

and the said policy aims at enhancing the value of firm and providing 

optimum risk reward trade off. This risk management policy is based on 

clear understanding of variety of risks that the organization faces, 

disciplined risk monitoring and measurement and continuous risk 

assessment and mitigation measures. 

i) Market Risk 

Market risk is the risk that the fair value of future cash flows of a 

financial instrument will fluctuate because of changes in market 

conditions. Market risk comprises three types of risk viz. interest rate 

risk, credit and default risk and liquidity risk. Financial instruments 

affected by market risk include loans and borrowings and deposits. 

ii) Interest Risk 

Interest rate risk is the risk that the fair value or future cash flows of a 

financial instrument will fluctuate because of changes in market 

interest rates. The company's borrowings from banks and the rate of 
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interest are not fluctuating. Hence the interest risk to the company is 

low. 

iii) Credit Risk and Defanlt Risk 

Credit risk is the risk that counterparty will not meet its obligations 

under a financial instrument or customer contract, leading to a 

fmancial loss. The company 1s exposed to credit risk from its 

operating activities (primarily trade receivables, business 

advances/deposit given). Since the Company is not able to timely 

realize amount due from trade receivables, credit risk in case of 

company is very high. 

iv) Foreign Currency Risk 

Currency risk is the risk that the value of financial instruments will 

fluctuate due to changes in foreign exchange rates. Currency risk 

arises when future commercial transactions and recognized assets and 

liabilities are denominated in a currency that is not the establishment's 

functional currency. The company has significant currency risk as the 

company hassignificant amount outstanding. 

u) Employee Benefits 

The Company is liable to be registered under Employee's Provident Fund 

and ESIC, towards post-employment benefits, which is administered by 

the respective Government Authorities and is registered during the 

financial year 2022-23. 

3) Disclosure pursuant to 'Micro, Small and Medium Enterprises 

Development Act, 2006' 

The Company has initiated the process of identification of suppliers registered 

under Micro, Small and Medium Enterprise Development Act, 2006 and 

confirmation relating to Micro, Small and Medium Enterprise has been 

received from Suppliers. As required by Ministry of Corporate Affairs 
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(MCA), the details o(MSME whose payment is outstanding for more than 45 

days as on the end of quarter is been reported and statement of such MSME's 

with the amount outstanding as on the end of the quarter is filed in Form 

MSME 1 regularly. 

4) In the opinion of the Directors, any of the assets other than Fixed Assets and 

Non-Current Investments have a value on realization in the ordinary course of 

the business at least equal to the amount of which they are stated. 

5) In the opinion of the Directors and to the best of their knowledge & belief, the 

Current Assets, Closing Stock, Loans and Advances are approximately of the 

value stated, if realized in the ordinary course of business, which is at least 

equal to the amount at which they are slated in the balance sheet. The 

provisions for all determined liabilities are adequate and not in excess of the 

amount reasonably required. 

6) Related Party Disclosure 

a) List of related Party: 

Name of Related Party Relationship 

RajnikantMadhubhaiRadadiya Director of Company 

Gopal ChunibhaiRadadia Director of Company 

Ketankumar VashrambhaiKathiriya Director of Company 

Anjali Ventures Pvt. Ltd. Gopal ChunibhaiRadadia(Common Directorship) 

Bhavya Embroidery Proprietorship of RajnikantMadhubhaiRadadiya 

JeetTechnovision Pvt. Ltd. Director Mr. PiyushChunibhaiRadadiya Brother of 

Gopal ChunibhaiRadadia 

Harsh Textiles Proprietorship ofGopal ChunibhaiRadadia 

Cord Robotics India LLP Gopal ChunibhaiRadadia (Partner in the firm) 

Anjali Diamond Inc. Fully Owned Subsidiary 

MittalbenKetankumar Kathiriya Wife of Director 

NehalbenSandipkumarRadadia Share Holder 

ShilpabenRajnibhaiRadadia Wife of Director& Share Holder 

b) Transactions during the year with related Parties: 

~--
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Name of Related Party Nature of Transaction Entities in which 

KMP/relatives of KMP 
have significant influence 

F.Y.2022-23 (Rs.in '000) 

Anjali Ventures Pvt. Ltd. Machine Purchased 28870.80 

M/s. Cord Robotics India LLP Diamond Job Work 12000.00 

Anjali Diamond Inc. Export Sales 137360.53 

JeetTechnovision Pvt. Ltd. Rent Expenses 350.00 

Machine Purchased 27106.49 

Harsh Texi:iles UPS & Battery Purchased 1043.835 

MittalbenKetankumar Kathiriya Salary Paid 600.00 

N ehalbenSandipkumarRadadia Salary Paid 8000.00 

ShilpabenRajnibhaiRadadia Salary Paid 4000.00 

RajnikantMadhubhaiRadadiya Director Remuneration I 0000.00 

Gopal ChunibhaiRadadia Director Remuneration 1000.00 

KetankumarVashrambhaiKathiriya Director Remuneration 1200.00 

c) Outstanding Balance as at Balance Sheet date of related Parties: 

Name of Related Party Entities in which KMP/relatives of 

KMP have significant influence 

F.Y.2022-23(Rs. in '000) 

Anjali Ventures Pvt. Ltd. 9678.67 

M/s. Cord Robotics India LLP 5170.00 

Anjali Diamond Inc. 139032.27 

JeetTechnovision Pvt. Ltd. 10318.45 

Harsh Textiles Nil 

MittalbenKetankumar Kathiriya Nil 

NehalbenSandipkumarRadadia Nil 

ShilpabenRajnibhaiRadadia Nil 

7) Deferred Tax 

The major components of the deferred tax assets and liabilities as on 

31 slMarch, 2023 as below: 

Particulars (DTA)/DTL F.Y.2022-23 (Rs.) 

Opening Balance (DTA)/DTL 21990.00 
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On Account of Depreciation I DTL ( 150860.00) 

Net Closing Deferred Tax (Asset)/Liabilities (128870.00) 

8) Auditors Remuneration 

Particulars F.Y. 2022-23 (Rs.) 

For Statutory Audit Fees 500000.00 

Other Professional Fees 0.00 

Total 500000.00 

9) Earnings per Share 

1) 

2) 

3) 

In accordance with AS - 20 "Earning per Share" notified under section 133 of 

The Companies Act 2013 read with rule 7 of Companies (Accounts) Rule 

2014, the basic and diluted earnings per share is being calculated as under: 

Basic & Diluted Earnings per Share 

Particulars F.Y. 2022-23 

Net profit after tax as per Statement of Profit and Loss 837536859.69 

attributable to Equity Shareholders (in Rs.) 

Weighted Average number of equity shares under as denominator 10000 

for calculating Basic EPS & Diluted EPS 

Basic EPS (in Rs.) 83753.69 

4) Diluted EPS (in Rs.) 83753.69 

The Company does not have any dilutive potential equal shares. 

Consequently, the basic and diluted earnings per share of the company remain 

the same. 

1 OJ Segment Reporting 

The company operates in a single segment, hence not applicable. 

11) Pursuant to the amendments to Schedule III vide MCA circular dated March 

24, 2021 the following ratios are presented: 



Aniali Diamonds Private Limited 

Notes Forming Part of the Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Financial statements" 

Particular 31"1 March 2023 3JS1 March 2022 Remarks 

Current Ratio 6.06 3.62 -

Debt Equity Ratio 0.02 0.15 -

Debt Service Coverage Ratio 97.86 87.53 -
Return on Equity Ratio 92.99% 99.84% -

Inventory Turnover Ratio 20.17 16.28 -

Trade receivables turnover ratio in months 8.01 12.97 -
(Annualized) 

Trade Payables turnover ratio 19.30 30.70 -

Net Capital Turnover Ratio 273.99% 653.40% -

Net Profit Ratio 51.57% 25.42% -

Return on capital employed ratio 110.57% 105.25% -

Return on investment ratio Not Applicable Not Applicable -

12) The Company has not traded or invested m crypto currency or virtual 

currency during the current period. 

13) The Company has spent Rs.12,80,522/- (Donation to Raginiben Bipinchandra 

Seva Karya Trust) in terms of provisions of section 135 of the Companies 

Act, 2013 on Corporate Social Responsibility. 

14) The Company is not declared as a willful defaulter by any bank or financial 

institution or other lenders. 

15) The are no transactions with the Struck off Companies under Section 248 or 

560 of the Companies Act, 2013. 

16) No proceedings initialed or pending against the Company for holding any 

Benami Property under The Benami Transactions. 

17) The Company do not have any charges or satisfaction which is yet to be 

registered with ROC beyond the statutory period. 

18) The Company has not advanced or loaned or invested funds to any other 

person(s) or entity(ies) including foreign entities (Intermediaries) with the 

understanding that the Intermediary shall: 
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a) directly or indirectly lend or invest in other persons or entities identified in 

any manner whatsoever by or on behalf of the company (Ultimate 

Beneficiaries) or 

b) provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries. 

19) The Company does not have any such transaction which is not recorded in the 

books of accounts that has been surrendered or disclosed as income during the 

year in the tax assessments under the Income Tax Act, 1961 (such as search or 

survey or any other relevant provisions of the Income Tax Act, 1961) 

Signatures to Notes 1 to 19 from an integral part of the account as per our report of 

even date attached. 

Director 

Place: Surat 
Date: Ofh August 2023 

C. Radadia) 
Director 

For Ashish Bhoola& Co. ...~=~ 
Charterr1 ~Lountants 

11./t;?-
(CA. Ashish ~- Bhoola) ((: 

Partner ' 
M. No.109121 
UDIN: 23109121BGTJSQ 



 
   

   
  

NOTICE OF EXTRA ORDINARY GENERAL MEETING 
 

NOTICE IS HEREBY GIVEN TO THE SHAREHOLDERS (THE “SHAREHOLDERS” OR THE 
“MEMBERS”) OF ANJALI DIAMONDS PRIVATE LIMITED (“COMPANY”) THAT AN EXTRA-
ORDINARY GENERAL MEETING (“EGM”) (MEETING NO. – 1/2024-25) OF THE COMPANY 
WILL BE HELD AT SHORTER NOTICE ON SATURDAY, MARCH 29, 2025 AT 11.00 AM AT THE 
REGISTERED OFFICE OF THE COMPANY SITUATED AT SY.NO. 26 PAIKI RS NO. 805 TPS-4 
PLOT- 210- 211, 3-FLOOR, RAJHANS HOUSE, VARACHHA RD, SURAT - 395006 TO TRANSACT 
THE FOLLOWING SPECIAL BUSINESS(ES): 
 
1. Appointment of Statutory Auditors to fill casual vacancy. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 139(8) of the Companies Act, 2013 read with 
the Companies (Audit and Auditors) Rules, 2014, including any statutory modifications, amendments or 
re-enactments thereof for the time being in force and pursuant to recommendation made by the Board of 
Directors of the Company through resolution dated March 24, 2025, consent of the members of the 
Company be and is hereby accorded to appoint M S K C & Associates LLP, Chartered Accountants 
(Formerly known as M S K C & Associates Chartered Accountants), Firm Registration Number : 
001595S/S000168, as the Statutory Auditor of the company to fill the casual vacancy that arises due to the 
resignation by M/s. Ashish Bhoola & Co., Chartered Accountants, Firms’ Registration No.: 120609W. 
 
RESOLVED FURTHER THAT  M S K C & Associates LLP, Chartered Accountants (Formerly known 
as M S K C & Associates Chartered Accountants), Firm Registration Number : 001595S/S000168, be and 
is hereby appointed as Statutory Auditor of the Company to conduct the audit for the financial year ended 
March 31, 2025, and shall hold the office as Statutory Auditor from the conclusion of this Extra-Ordinary 
General Meeting till the conclusion of ensuing Annual General Meeting on such remuneration as may be 
decided by the board, in consultation with them. 
  
RESOLVED FURTHER THAT any of the Board of Directors, be and is, hereby authorized to take 
such steps, in relation to the above and to do all such acts, deeds, matters, and things as considered necessary 
and execute all necessary documents, applications, and returns for giving effect to this aforesaid resolution 
and to file necessary e-forms with Registrar of Companies.” 
 
2. Sub-Division of Equity shares. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT, pursuant to the provisions of Section 61 and other applicable provisions, if any, 
of the Companies Act, 2013 including the rules framed thereunder, and in accordance with the Articles of 
Association of the Company and subject to any other approvals, consents, permissions and sanctions, if 
any, required from any competent authority, consent of the members of the Company be and is hereby 
accorded to sub-divide each fully paid up equity share of the nominal value of ₹ 10/- (Rupees Ten only) 
each in the capital of the Company, into 2 (Two) equity shares of ₹ 5/- (Rupees Five only) each fully paid 
up and all the fully paid up equity shares of ₹ 1,00,000 (Rupees One Lac Only) each of the Company, be 
subdivided accordingly with effect from the record date being March 29, 2025 (“Record Date”). 
 
RESOLVED FURTHER THAT pursuant to the sub-division of the equity shares of the Company, all 
the issued, subscribed and paid up equity shares of nominal value of ₹ 10/- (Rupees Ten only) of the 
Company, existing as on the record date shall stand sub-divided into equity shares of nominal value ₹ 5/- 
each, fully paid up. 

https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/rules.html


 
   

   
  

RESOLVED FURTHER THAT the existing Clause 5 of Memorandum of Association of the Company 
be and is hereby substituted by the following: 
 
5. The Authorised share capital of the Company is Rs. 5,00,000/- (Rupees Five Lakhs only) divided 
into 1,00,000 Equity shares of face value of Rs. 5/- (Rupees Five) each. 
  
RESOLVED FURTHER THAT upon sub-division of equity shares, the share certificates in respect of 
the existing equity shares of face value of ₹ 10/- (Rupees Ten only) each held in physical form shall be 
deemed to have been automatically cancelled and be of no effect on and from the Record Date and the 
Company may without requiring the surrender of the existing share certificates directly issue and dispatch 
the new share certificates of the Company, in lieu of such existing issued share certificates and in case of 
equity shares held in dematerialised form, the sub-divided equity shares shall be credited to the beneficiary 
accounts of the members with their respective depository participants, in lieu of the existing credits 
representing the equity shares of the Company before sub-division. 
 
RESOLVED FURTHER THAT the sub-divided shares shall be subject to the terms and conditions 
contained in Memorandum of Association and Articles of Associations of the Company. 
 
RESOLVED FURTHER THAT, Mr. Sandipbhai Madhubhai Radadiya, Managing Director and / or 
Mr. Gopal Chunibhai Radadiya, Whole-time Director, be and are hereby severally authorised to take all the 
necessary steps for giving effect to the foregoing resolution, including issue corporate action form to the 
depositories, issue of new share certificate, if required, issue allotment letters, if required, incur necessary 
expenses including payment of stamp duty, file necessary forms with the regulatory authorities in 
accordance with the applicable provisions of the Companies Act, to settle any question, difficulty, or doubt 
that may arise with regard to or in relation to the foregoing and do all such acts, deeds, matters and thing 
as deem necessary, proper or desirable in relation to the foregoing.” 
 
3. Increase in Authorised share capital and consequent alteration to the Capital clause of the 

Memorandum of Association of the Company. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to sections 13, 61 and other applicable provisions of the Companies Act, 
2013 and the rules thereunder (including any statutory modifications or re-enactment thereof for the time 
being in force), approval of the members be and is hereby given for increasing the authorised share capital 
of the Company from Rs. 5,00,000/- (Rupees Five Lacs only) divided into 1,00,000 Equity shares of face 
value of Rs. 5/- each to Rs. 1,00,00,00,000/- (Rupees One Hundred Crores only) divided into 20,00,00,000 
Equity shares of face value of Rs. 5/- each, by creation of 19,99,00,000 (Nineteen Crores Ninety-Nine Lacs) 
additional equity shares of ₹ 5/- each aggregating to Rs. 99,95,00,000/- (Rupees Ninety-Nine Crores 
Ninety-Five Lacs only). 
 
RESOLVED FURTHER THAT the existing Clause 5 of Memorandum of Association of the Company 
be and is hereby substituted by the following: 
 
5. The Authorised share capital of the Company is Rs. 1,00,00,00,000/- (Rupees One Hundred 
Crores only) divided into 20,00,00,000 Equity shares of face value of Rs. 5/- (Rupees Five) each. 
 
RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board 
be and is hereby authorised to do all such acts, deeds, matters and things as the Board may, in its absolute 
discretion, deem necessary, expedient or desirable including to settle any questions, doubts or difficulties 
that may arise in this respect without requiring to obtain any further approval of the members of the 
Company to the end and intent that they shall be deemed to have given their approval thereto and for 
matters connected therewith or incidental thereto expressly by the authority of this resolution.” 



 
   

   
  

4. Issue of Bonus shares. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to Sections 63 and other applicable provisions, if any, of the Companies 
Act, 2013 and the rules framed thereunder read with Rule 14 of the Companies (Share Capital and 
Debentures) Rules, 2014) (including any statutory modifications or re-enactment thereof, for the time being 
in force) (collectively referred to as the “Companies Act”) and in accordance with the articles of 
association of the Company, the consent and approval of the members of the Company be and is hereby 
accorded to the Board of Directors of the Company (“Board”) for capitalization of such amount out of 
the amount(s) standing to the credit of the free reserves of the Company including but not limited to general 
reserves and/or such other accounts as are permitted to be utilized for the purpose, for the purpose of 
issue of fully paid-up bonus shares of ₹ 5/- each (“Bonus Equity Shares”) to the members whose names 
appear in the Register of Members or in the respective beneficiary account with their respective Depository 
Participants as on March 29, 2025, (“Record Date”) determined in this regard, by the Board, in the ratio 
of 7,499 (Seven Thousand Four Hundred Ninety Nine) Bonus Equity Share of ₹ 5/- each for every 1 (One) 
existing fully paid-up Equity Share of ₹ 5/- each held (i.e. as adjusted after sub-division of equity share). 
 
RESOLVED FURTHER THAT the Bonus Equity Shares so issued shall be treated for all purposes as 
an increase in the nominal amount in the share capital of the Company held by each such member and not 
as an income or distribution in lieu of dividend and the Bonus Equity Shares so issued shall rank pari-passu 
in all respects with the existing Equity Shares. 
 
RESOLVED FURTHER THAT the Bonus Equity Shares shall be subject to the provisions of the 
memorandum of association and articles of association of the Company and shall in all respects rank pari-
passu with the existing fully paid-up equity shares of ₹ 5/- each (i.e. as adjusted after sub-division of equity 
share) of the Company and shall be entitled to any dividends declared after the allotment of the new Bonus 
Equity Shares. 
 
RESOLVED FURTHER THAT, the Bonus Equity Shares shall be credited to the respective beneficiary 
accounts of the members of the Company. 
 
RESOLVED FURTHER THAT, Mr. Sandipbhai Madhubhai Radadiya, Managing Director and / or 
Mr. Gopal Chunibhai Radadiya, Whole-time Director, be and are hereby severally authorised to take all the 
necessary steps for giving effect to the foregoing resolution, including issue corporate action form to the 
depositories, issue of new share certificate, if required, issue allotment letters, if required, incur necessary 
expenses including payment of stamp duty, file necessary forms with the regulatory authorities in 
accordance with the applicable provisions of the Companies Act, to settle any question, difficulty, or doubt 
that may arise with regard to or in relation to the foregoing and do all such acts, deeds, matters and thing 
as deem necessary, proper or desirable in relation to the foregoing.” 
 
5. Regularisation of Appointment of Mr. Sandipbhai Madhubhai Radadiya (DIN: 01373588) as 

Director. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 150 and Section 152 and all other applicable 
provisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force) 
read with Articles of Association of the Company, Mr. Sandipbhai Madhubhai Radadiya (DIN: 01373588) 
be and is hereby appointed as the Director of the Company who was appointed as the Additional Director 
by the Board of Directors of the Company at their meeting held on January 15, 2025 and in respect of 



 
   

   
  

whom the Company has received a notice in writing under Section 160 of the Companies Act, 2013 from 
a member proposing his candidature for the office of Director.  
 
RESOLVED FURTHER THAT any of the Director and / or Key Managerial Personnel of the 
Company be and are hereby severally authorised to file the necessary forms and other related documents 
with the Ministry of Corporate Affairs and to do all such acts, deeds and things as may be necessary to give 
effect to this resolution. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised 
to settle any question, difficulty or doubt, that may arise in giving effect to the aforesaid resolution including 
delegation of all or any of the powers conferred on it to any committee of Board of Directors and/or any 
other person as it deems fit and to do all such acts and take all such steps as may be considered necessary 
or expedient to give effect to the aforesaid resolution.” 

 
6. Appointment & Remuneration of Mr. Sandipbhai Madhubhai Radadiya (DIN: 01373588) as 

Managing Director of the Company. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 read with Schedule V and all 
other applicable provisions, if any, of the Companies Act, 2013 (the Act) and the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014, the Articles of Association of the Company and 
upon recommendation of the Board of Directors of the Company, the approval of the members be and is 
hereby accorded for the appointment of Mr. Sandipbhai Madhubhai Radadiya (DIN: 01373588) as 
Managing Director of the Company for a period of 5 (Five) years with effect from January 15, 2025 to 
January 14, 2030 (both days inclusive) subject to liable by rotation, on the terms and conditions provided 
hereinbelow, with liberty to the Board of Directors to alter and vary the terms and conditions of the said 
appointment as it may deem fit and as may be acceptable to Mr. Sandipbhai Madhubhai Radadiya. 
 
RESOLVED FURTHER THAT, the approval of the members be and is hereby accorded for the 
remuneration payable to Mr. Sandipbhai Madhubhai Radadiya as Managing Director of the Company, as 
stated below for the period of 3 (Three) years with effect from January 15, 2025 to January 14, 2028 (both 
days inclusive). 
 
REMUNERATION: 
 
I. SALARY: 

a. Salary: Upto Rs. 15,00,000/- per month as may be decided by Board of Directors based on the 
performance of the Company subject to specified ceiling limit of the managerial remuneration 
under the provisions of section 197 read with schedule V of the Act. 
 

b. Incentives, not exceeding the specified ceiling limit of the net profit of the Company for each 
financial year or part thereof computed in the manner as laid down under section 198 of the 
Companies Act, 2013 after deducting Salary & Perquisites as provided herein. 

 
II. PERQUISITES:  

Mr. Sandipbhai Madhubhai Radadiya shall be entitled to House Rent Allowance (not exceeding 60% 
of the salary as mentioned at (A)(a) above), gas, electricity, medical reimbursement, leave travel 
concession for self and family, club fees, personal accident insurance, Company maintained car with 
driver, telephone and such other perquisites in accordance with the Company’s rules, the monetary 
value of such perquisites to be determined in accordance with the Income Tax Rules within the 
ceiling limits payable to Mr. Sandipbhai Madhubhai Radadiya, subject however to ceiling the limit of 



 
   

   
  

minimum remuneration as mentioned hereinabove in case of loss or inadequate profits. 
 

Mr. Sandipbhai Madhubhai Radadiya shall be further eligible to the following perquisites also which 
shall not be included in the computation of the ceiling limit on remuneration: 
 
i. The Company's contribution to Provident Fund, Superannuation Fund or Annuity Fund to the 

extent it is not taxable under the Income Tax Act; 
ii. Gratuity payable at a rate not exceeding half a month's salary for each completed year of service; 

and 
iii. Encashment of leave at the end of the tenure. 
 

III. OTHER TERMS: 

 
a. The Appointee shall not be entitled to sitting fees for attending meetings of the Board of 

Directors and/or Committee(s) thereof. 
 

b. The Appointee shall, while he continues to hold office as Managing Director, be liable to 
rotation. 

 
c. The Appointee shall be entitled to compensation for loss of office in the event, manner and to 

the extent provided Section 202 of the Companies Act, 2013. 
 

In the event of the death of the Appointee during the tenure of his appointment, the Company shall pay to 
his legal heirs, his full salary and other emoluments for that month and for three months thereafter. Either 
party may terminate the Agreement by giving 90 days’ notice in writing to the other without any cause. 
 
RESOLVED FURTHER THAT Mr. Sandipbhai Madhubhai Radadiya shall be entitled to reimbursement 
of expenses actually and properly incurred by him for the business of the Company. 

 
RESOLVED FURTHER THAT in the event of any statutory amendments, modifications or 
relaxation by the Ministry of Corporate Affairs / Central Government to any provisions under the 
provisions of section 196, 197, 198, 203 and Schedule V to the Companies Act, 2013, the Board of 
Directors be and is hereby authorised to vary or increase the remuneration (including the minimum 
remuneration), that is, the salary, perquisites, allowances, etc. within such prescribed limit or ceiling and 
the terms and conditions of the said appointment as agreed to between the Board and Mr. Sandipbhai 
Madhubhai Radadiya be suitably amended to give effect to such modification, relaxation or variation, 
subject to such approvals as may be required by law. 

 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised 
to settle any question, difficulty or doubt, that may arise in giving effect to the aforesaid resolution including 
delegation of all or any of the powers conferred on it to any committee of Board of Directors and/or any 
other person as it deems fit and to do all such acts and take all such steps as may be considered necessary 
or expedient to give effect to the aforesaid resolution.” 
 
7. Change in designation & Remuneration of Mr. Rajnikant Madhubhai Radadiya (DIN: 

01262782) as Chairman & Whole-time Director of the Company. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 196, 197 read with Schedule V and all other 
applicable provisions, if any, of the Companies Act, 2013 (the Act) and the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, the Articles of Association of the Company and upon 
recommendation of the Board of Directors of the Company, the approval of the members be and is hereby 



 
   

   
  

accorded for the change in designation of Mr. Rajnikant Madhubhai Radadiya (DIN: 01262782) as 
Chairman & Whole-time Director of the Company for a period of 5 (Five) years with effect from January 
15, 2025 to January 14, 2030 (both days inclusive) subject to liable by rotation, on the terms and conditions 
provided hereinbelow, with liberty to the Board of Directors to alter and vary the terms and conditions of 
the said appointment as it may deem fit and as may be acceptable to Mr. Rajnikant Madhubhai Radadiya. 
 
RESOLVED FURTHER THAT, the approval of the members be and is hereby accorded for the 
remuneration payable to Mr. Rajnikant Madhubhai Radadiya as Chairman & Whole-time Director of the 
Company, as stated below for the period of 3 (Three) years with effect from January 15, 2025 to January 
14, 2028 (both days inclusive). 
 
REMUNERATION: 
 
I. SALARY: 

a. Salary: Upto Rs. 15,00,000/- per month as may be decided by Board of Directors based on the 
performance of the Company subject to specified ceiling limit of the managerial remuneration 
under the provisions of section 197 read with schedule V of the Act. 
 

b. Incentives, not exceeding the specified ceiling limit of the net profit of the Company for each 
financial year or part thereof computed in the manner as laid down under section 198 of the 
Companies Act, 2013 after deducting Salary & Perquisites as provided herein. 

 
II. PERQUISITES:  

Mr. Rajnikant Madhubhai Radadiya shall be entitled to House Rent Allowance (not exceeding 60% 
of the salary as mentioned at (A)(a) above), gas, electricity, medical reimbursement, leave travel 
concession for self and family, club fees, personal accident insurance, Company maintained car with 
driver, telephone and such other perquisites in accordance with the Company’s rules, the monetary 
value of such perquisites to be determined in accordance with the Income Tax Rules within the 
ceiling limits payable to Mr. Rajnikant Madhubhai Radadiya, subject however to ceiling the limit of 
minimum remuneration as mentioned hereinabove in case of loss or inadequate profits. 

 
Mr. Rajnikant Madhubhai Radadiya shall be further eligible to the following perquisites also which 
shall not be included in the computation of the ceiling limit on remuneration: 
 
i. The Company's contribution to Provident Fund, Superannuation Fund or Annuity Fund to the 

extent it is not taxable under the Income Tax Act; 
 

ii. Gratuity payable at a rate not exceeding half a month's salary for each completed year of service; 
and 
 

iii. Encashment of leave at the end of the tenure. 
 

III. OTHER TERMS: 

 
a. The Appointee shall not be entitled to sitting fees for attending meetings of the Board of 

Directors and/or Committee(s) thereof. 
 

b. The Appointee shall, while he continues to hold office as Chairman & Whole-time Director, be 
liable to rotation. 

 
c. The Appointee shall be entitled to compensation for loss of office in the event, manner and to 

the extent provided Section 202 of the Companies Act, 2013. 
 



 
   

   
  

In the event of the death of the Appointee during the tenure of his appointment, the Company shall 
pay to his legal heirs, his full salary and other emoluments for that month and for three months 
thereafter. Either party may terminate the Agreement by giving 90 days’ notice in writing to the other 
without any cause. 
 

RESOLVED FURTHER THAT Mr. Rajnikant Madhubhai Radadiya shall be entitled to reimbursement 
of expenses actually and properly incurred by him for the business of the Company. 

 
RESOLVED FURTHER THAT in the event of any statutory amendments, modifications or relaxation 
by the Ministry of Corporate Affairs / Central Government to any provisions under the provisions of 
section 196, 197, 198 and Schedule V to the Companies Act, 2013, the Board of Directors be and is hereby 
authorised to vary or increase the remuneration (including the minimum remuneration), that is, the salary, 
perquisites, allowances, etc. within such prescribed limit or ceiling and the terms and conditions of the said 
appointment as agreed to between the Board and Mr. Rajnikant Madhubhai Radadiya be suitably amended 
to give effect to such modification, relaxation or variation, subject to such approvals as may be required by 
law. 

 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised 
to settle any question, difficulty or doubt, that may arise in giving effect to the aforesaid resolution including 
delegation of all or any of the powers conferred on it to any committee of Board of Directors and/or any 
other person as it deems fit and to do all such acts and take all such steps as may be considered necessary 
or expedient to give effect to the aforesaid resolution.” 
 
8. Change in designation & Remuneration of Mr. Gopal Chunibhai Radadiya (DIN: 02783593) 

as Whole-time Director of the Company. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 196, 197 read with Schedule V and all other 
applicable provisions, if any, of the Companies Act, 2013 (the Act) and the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, the Articles of Association of the Company and upon 
recommendation of the Board of Directors of the Company, the approval of the members be and is hereby 
accorded for the change in designation of Mr. Gopal Chunibhai Radadiya (DIN: 02783593) as Whole-time 
Director of the Company for a period of 5 (Five) years with effect from January 15, 2025 to January 14, 
2030 (both days inclusive) subject to liable by rotation, on the terms and conditions provided hereinbelow, 
with liberty to the Board of Directors to alter and vary the terms and conditions of the said appointment 
as it may deem fit and as may be acceptable to Mr. Gopal Chunibhai Radadiya. 
 
RESOLVED FURTHER THAT, the approval of the members be and is hereby accorded for the 
remuneration payable to Mr. Gopal Chunibhai Radadiya as Whole-time Director of the Company, as stated 
below for the period of 3 (Three) years with effect from January 15, 2025 to January 14, 2028 (both days 
inclusive). 
 
REMUNERATION: 
 
I. SALARY: 

a. Salary: Upto Rs. 10,00,000/- per month as may be decided by Board of Directors based on the 
performance of the Company subject to specified ceiling limit of the managerial remuneration 
under the provisions of section 197 read with schedule V of the Act. 

 



 
   

   
  

b. Incentives, not exceeding the specified ceiling limit of the net profit of the Company for each 
financial year or part thereof computed in the manner as laid down under section 198 of the 
Companies Act, 2013 after deducting Salary & Perquisites as provided herein. 

II. PERQUISITES:  

Mr. Gopal Chunibhai Radadiya shall be entitled to House Rent Allowance (not exceeding 60% of 
the salary as mentioned at (A)(a) above), gas, electricity, medical reimbursement, leave travel 
concession for self and family, club fees, personal accident insurance, Company maintained car with 
driver, telephone and such other perquisites in accordance with the Company’s rules, the monetary 
value of such perquisites to be determined in accordance with the Income Tax Rules within the 
ceiling limits payable to Mr. Gopal Chunibhai Radadiya, subject however to ceiling the limit of 
minimum remuneration as mentioned hereinabove in case of loss or inadequate profits. 

 
Mr. Gopal Chunibhai Radadiya shall be further eligible to the following perquisites also which shall 
not be included in the computation of the ceiling limit on remuneration: 
 
i. The Company's contribution to Provident Fund, Superannuation Fund or Annuity Fund to the 

extent it is not taxable under the Income Tax Act; 

ii. Gratuity payable at a rate not exceeding half a month's salary for each completed year of service; 
and 

iii. Encashment of leave at the end of the tenure. 

III. OTHER TERMS: 

a. The Appointee shall not be entitled to sitting fees for attending meetings of the Board of 
Directors and/or Committee(s) thereof. 

b. The Appointee shall, while he continues to hold office as Whole-time Director, be liable to 
rotation. 

c. The Appointee shall be entitled to compensation for loss of office in the event, manner and to 
the extent provided Section 202 of the Companies Act, 2013. 

In the event of the death of the Appointee during the tenure of his appointment, the Company shall pay to 
his legal heirs, his full salary and other emoluments for that month and for three months thereafter. 
 
RESOLVED FURTHER THAT Mr. Gopal Chunibhai Radadiya shall be entitled to reimbursement of 
expenses actually and properly incurred by him for the business of the Company. 

 
RESOLVED FURTHER THAT in the event of  any statutory amendments, modifications or relaxation 
by the Ministry of  Corporate Affairs / Central Government to any provisions under the provisions of  
section 196, 197, 198 and Schedule V to the Companies Act, 2013, the Board of  Directors be and is hereby 
authorised to vary or increase the remuneration (including the minimum remuneration), that is, the salary, 
perquisites, allowances, etc. within such prescribed limit or ceiling and the terms and conditions of  the said 
appointment as agreed to between the Board and Mr. Gopal Chunibhai Radadiya be suitably amended to 
give effect to such modification, relaxation or variation, subject to such approvals as may be required by 
law. 

 
RESOLVED FURTHER THAT the Board of  Directors of  the Company be and is hereby authorised 
to settle any question, difficulty or doubt, that may arise in giving effect to the aforesaid resolution including 
delegation of  all or any of  the powers conferred on it to any committee of  Board of  Directors and/or any 



 
   

   
  

other person as it deems fit and to do all such acts and take all such steps as may be considered necessary 
or expedient to give effect to the aforesaid resolution.” 

 
By order of the Board  

Anjali Diamonds Private Limited 
 

- 
 

Sandipbhai Madhubhai Radadiya 
(DIN: 01373588) 

(Designation: Managing Director) 
Place: Surat 
Date: March 24, 2025 
CIN: U37100GJ2021PTC122609 
Regd. Off: SY.NO. 26 PAIKI RS NO. 805 TPS-4 PLOT- 210- 211, 3-FLOOR, RAJHANS HOUSE, 
VARACHHA RD, SURAT - 395006. 
Phone: 0261-2554153 
Website: www.anjalidiamonds.com 
E-mail: rgopal1@yahoo.com 
  



 
   

   
  

Notes: 

1) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of 
himself and a proxy need not be a member of the company. A blank form of proxy is enclosed. 
 

2) The Proxy Form duly completed and signed should be deposited at the Registered Office of the 
Company not less than 48 hours before the time fixed for the Meeting. 
 

3) Explanatory Statement setting out all material facts concerning the above items as required under 
Section 102 of the Companies Act, 2013 is annexed hereto. 

 

4) Members / Proxies should fill the Attendance Slip for attending the Meeting. 
  



 
   

   
  

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013. 
 
Item no. 1: 
 
Ashish Bhoola & Co., Chartered Accountants, (FRN: 120609W) present statutory auditors of the Company 
have tendered their resignation from the position of Statutory Auditors due to the resaons as mentioned 
in their resignation letter tendered to the Company, resulting into a casual vacancy in the office of Statutory 
Auditors of the Company as envisaged by section 139(8) of the Companies Act, 2013 (“Act”). Casual 
vacancy caused by the resignation of auditors can only be filled up by the Company in general meeting. 
The Board proposes that M S K C & Associates LLP, Chartered Accountants (Formerly known as M S K 
C & Associates Chartered Accountants), Firm Registration Number : 001595S/S000168 be appointed as 
the Statutory Auditors of the Company to fill the casual vacancy caused by the resignation of M/s. Ashish 
Bhoola & Co., Chartered Accountants, FRN: 120609W. 
 
M S K C & Associates LLP, Chartered Accountants (Formerly known as M S K C & Associates Chartered 
Accountants), Firm Registration Number : 001595S/S000168 have conveyed their consent to be appointed 
as the Statutory Auditors of the Company along with a confirmation that, their appointment, if made by 
the members, would be within the limits prescribed under the Companies Act, 2013. 
 
The Board of Directors recommends passing of the ordinary resolution set out at item no. 1 of this notice. 
 
None of the Directors, Key Managerial Personnel of the Company and their relatives are, concerned or 
interested, in this resolution. 
 
Item no. 2 to 4: 
 
In order to improve the liquidity to the Company's equity shares and to make it more affordable and also 
to broad base the share capital, it is proposed to (a) sub-divide existing 1 (one) equity share of face value 
of ₹ 10/- (Rupees Ten only) into 2 (Two) equity shares of the face value of ₹ 5/- (Rupees Five only) each 
pursuant to the provisions of Section 61(1)(d) of the Companies Act, 2013 (“the Act”); (b) increase the 
authorised share capital of the Company and amend the capital clause of Memorandum of Association 
(MOA) of the Company from the present Rs. 5,00,000/- (Rupees Five Lakhs only) divided into 1,00,000 
Equity shares of face value of Rs. 5/- each (i.e. as adjusted after sub-division of equity share) to Rs. 
1,00,00,00,000/- (Rupees One Hundred Crores only) divided into 20,00,00,000 Equity shares of face value 
of Rs. 5/- each pursuant to the provisions of Section 61(1)(a) of the Act; and (c) issue of fully paid-up 
bonus shares in the proportion of 7,500 (Seven Thousand Five Hundred) equity shares of face value of 
Rs. 5/- each (i.e. as adjusted after sub-division of equity share) for every 1 (One) equity shares of face value 
of Rs. 5/- (Rupees Five only) each (i.e. as adjusted after sub-division of equity share) pursuant to the 
provisions of Section 63 of the Act, whose names shall appear in the Register of Members or in the 
respective beneficiary account with their respective Depository Participants as on March 29, 2025 (the 
“Record Date”). The new bonus equity shares so issued and allotted shall be treated for all purposes as 
an increase of the nominal amount of equity share capital of the Company held by each such member and 
not as income in lieu of dividend credited. 
 
Subsequent to proposed sub-division of equity shares as aforesaid and the proposed Bonus Issue, the 
Board at its Meeting held on March 24, 2025 had accorded its approval the Company to increase the 
Authorised Share Capital from ₹ 5,00,000/- (Rupees Five Lacs only) to ₹ 1,00,00,00,000/- (Rupees One 



 
   

   
  

Hundred Crores only) by creation of 19,99,00,000 (Nineteen Crores Ninety-Nine Lacs) additional equity 
shares of ₹ 5/- each, subject to members approval.  
 
It is therefore proposed to increase the authorised share capital of the Company to ₹ 1,00,00,00,000/- 
(Rupees One Hundred Crores only) divided into 20,00,00,000 (Twenty Crores) equity shares of ₹ 5/- each 
ranking pari-passu with the existing Equity Shares (i.e. as adjusted after sub-division of equity share) in all 
respects as per the Memorandum and Articles of Association of the Company. As a consequence, Clause 
5 of the memorandum of association of the Company is required to be altered in the following manner, 
to reflect such change: 
 
5. The Authorised share capital of the Company is Rs. 1,00,00,00,000/- (Rupees One Hundred 
Crores only) divided into 20,00,00,000 Equity shares of face value of Rs. 5/- (Rupees Five) each. 
 
The details of paid-up share capital of the Company before the sub-division, post the sub-division before 
the Bonus Issue and post the Bonus Issue shall be as under:   
 
• Number of shares pre-Sub-Division: 10,000 equity shares of ₹ 10/- each aggregating to a share 

capital of ₹ 1,00,000/-; 
 
• Number of shares post-Sub-Division and pre-Bonus Issue: 20,000 equity shares of ₹ 5/- each 

aggregating to a share capital of ₹ 1,00,000/-; 
 
• Number of shares post-Bonus Issue: 15,00,00,000 equity shares of ₹ 5/- each aggregating to a share 

capital of ₹ 75,00,00,000/-. 
 
Further, the following shall be taken note of:  
 
a) the Company has not defaulted in payment of interest or principal in respect of fixed deposits or 

debt securities issued by it; 
 
b) the Company has not defaulted in respect of the payment of statutory dues of the employees, such 

as, contribution to provident fund, gratuity and bonus; 
 
c) there are no partly paid-up shares outstanding in the Company. 
 
A copy of the MOA incorporating the proposed amendment will be kept open for inspection by members 
at the registered office at SY.No. 26 Paiki RS No. 805 TPS-4 Plot-210-211, 3-Floor, Rajhans House, 
Varachha Rd, Surat - 395006 of the Company during the business hours, except on holidays, up to the 
date of this Extra Ordinary General Meeting. 
 
The Board of Directors recommends passing of the ordinary resolution set out at item no. 2 to 4 of this 
notice. 
 
None of the Directors, Key Managerial Personnel of the Company and their relatives are, concerned or 
interested, in this resolution, except to the extent of their respective shareholding, if any, in the Company. 
 
Item no. 5 to 8: 



 
   

   
  

 
The Board of Directors (“Board”) at their meeting held on January 15, 2025, approved the (a) appointment 
of Mr. Sandipbhai Madhubhai Radadiya (DIN: 01373588) as Managing Director; (b) change in designation 
of Mr. Rajnikant Madhubhai Radadiya (DIN: 01262782) as Chairman & Whole-time Director; and (c) 
change in designation of Mr. Gopal Chunibhai Radadiya (DIN: 02783593) as Whole-time Director of the 
Company; for a period of 5 (Five) years with effect from January 15, 2025 to January 14, 2030 (both days 
inclusive). Also, the Board has approved the remuneration payable to them for a period of 3 (Three) years 
with effect from January 15, 2025 to January 14, 2028 (both days inclusive). 
 
Accordingly, in terms of the provisions of section 196, 197, 198, 203 read with schedule V of the 
Companies Act, 2013, it is proposed to obtain approval of the Members for appointment of Mr. 
Sandipbhai Madhubhai Radadiya as Managing Director and change in designation of Mr. Rajnikant 
Madhubhai Radadiya as Chairman & Whole-time  Director and Mr. Gopal Chunibhai Radadiya as Whole-
time Director of the Company w.e.f. January 15, 2025 for a period of 5 (five) years. 
 
The brief terms of appointment / re-appointment including remuneration of Mr. Sandipbhai Madhubhai 
Radadiya, Mr. Rajnikant Madhubhai Radadiya, Mr. Gopal Chunibhai Radadiya approved by the Board of 
Directors are provided in the respective resolutions set out at item no. 6 to 8 of this Notice. 
 
Mr. Sandipbhai Madhubhai Radadiya has been appointed as the Managing Director of the Company 
entrusted with substantial powers of the management. 
 
Mr. Sandipbhai Madhubhai Radadiya, Mr. Rajnikant Madhubhai Radadiya and Mr. Gopal Chunibhai 
Radadiya fulfills all the conditions given under section 196(3) and schedule V of the Act for being eligible 
for the appointment and they have confirmed that they are neither disqualified from being appointed as a 
Directors in terms of Section 164 of the Act nor they are debarred from holding the office of Director by 
virtue of any SEBI order or any other authority and has given all the necessary declarations and 
confirmation including their consent to be appointed on the Board of the Company. 
 
Disclosures as required under Secretarial Standards-2 on General Meetings are provided at Annexure I of 
this Notice. 
 
A notice in writing under Section 160 of the Act has been received from a member signifying the intention 
to propose the name of Mr. Sandipbhai Madhubhai Radadiya, Mr. Rajnikant Madhubhai Radadiya and Mr. 
Gopal Chunibhai Radadiya as a candidate for the office of Director. 
  



 
   

   
  

Statement of information for the members pursuant to section II of part II of schedule V of 
Companies Act, 2013: 
 

Sr. 
no. 

Particulars Mr. Sandipbhai 
Madhubhai 
Radadiya 

Mr. Rajnikant 
Madhubhai 
Radadiya 

Mr. Gopal 
Chunibhai 
Radadiya 

I. General Information 
a. Nature of industry Manufacturing, sale & job work of Lab grown polished 

diamonds, and LGD Diamond studded gold jewellery. 
b. Date or expected date of 

commencement of commercial 
production 

The Company has already undertaking the business activities of 
the Company since the incorporation of the Company. 

c.  In case of new companies, 
expected date of 
commencement of activities as 
per project approved by 
financial institutions appearing 
in the prospectus 

Not Applicable 
 

d. Financial performance based 
on given indicators (on 
standalone basis) 

(Rs. in lakhs) 
Particular 2023-24 2022-23 2021-22 
Total Revenue from 
operations  

23,222.81 16,241.79 2,479.1 

Profit / (loss) before 
tax 

10,783.46 10,118.68 761.32 

Profit / (loss) after 
tax 

8,851.54 8,375.37 630.26 

Earnings Per Share 
(EPS) 

88,815.35 83,753.69 6,303.00 
 

e. Export performance and net 
foreign exchange 
collaborations 

During FY 2023-24, the total revenue of the Company includes 
export revenue of Rs. 7,044.41 lacs. 

f. Foreign investments or 
collaborators, if any 

As on date, there is no foreign investment in the Company. 

II. Information about Appointee 
a. Background details He is an Indian 

resident, aged 43 
years. He holds the 
degree of B.E. IT 
and has an 
experience of more 
than 21 years in the 
field of Machinery. 

He is an Indian 
resident, aged 47 
years. He is under 
gratuate and has an 
experience of more 
than 24 years in the 
field of Business 
Development in 
Textile and 
Diamond Industry. 

He is an Indian 
resident, aged 38 
years. He holds the 
degree of BBA and 
has an experience 
of more than 16 
years in the field of 
Administration 
and Procurement. 

b. Past remuneration Not Applicable Rs. 120 lacs in FY 
2023-24. 

Rs. 12 lacs in FY 
2023-24. 

c. Recognition or awards None None None 
d. Job profile and his suitability He is appointed as 

Managing Director 
of the Company 
entrusted with 
substantial powers 
of management, for 
a period of 5 years 

He is appointed as 
Chairman & 
Whole-time 
Director of the 
Company, for a 
period of 5 years 
with effect from 

He is appointed as 
Whole-time 
Director of the 
Company, for a 
period of 5 years 
with effect from 
January 15, 2025. 



 
   

   
  

with effect from 
January 15, 2025. 
He is suitable for 
the said designation 
as he is actively 
involved in the day-
to-day affairs of the 
Company. 

January 15, 2025. 
He is suitable for 
the said designation 
as he is actively 
involved in the day-
to-day affairs of the 
Company. 

He is suitable for 
the said 
designation as he is 
actively involved in 
the day-to-day 
affairs of the 
Company. 

e. Remuneration proposed It is mentioned in the proposed Special Resolution. 
f.  Comparative remuneration 

profile with respect to industry, 
size of the company, profile of 
the position and person (in case 
of expatriates the relevant 
details would be with respect to 
the country of his origin) 

The maximum remuneration is proposed with respect to trend 
in the industry, size of the Company, profile of the position and 
after considering the qualification and experience of Mr. 
Sandipbhai Madhubhai Radadiya, Mr. Rajnikant Madhubhai 
Radadiya and Mr. Gopal Chunibhai Radadiya. 

g. Pecuniary relationship directly 
or indirectly with the 
Company, or relationship with 
the managerial personnel, if 
any 

Mr. Sandipbhai 
Madhubhai 
Radadiya is one of 
the Promoter of 
the Company and 
brother of Mr. 
Rajnikant 
Madhubhai 
Radadiya and has 
no pecuniary 
relationship with 
the Company, 
directly or 
indirectly except to 
the extent of the 
remuneration 
receivable by him 
from the Company 
and to the extent of 
any transaction 
with him or any of 
his related party (in 
compliance with 
the provisions of 
applicable laws) 
and his holding 
along with holding 
of his family in the 
equity share capital 
of the Company. 

Mr. Rajnikant 
Madhubhai 
Radadiya is one of 
the Promoter of 
the Company and 
brother of Mr. 
Sandipbhai 
Madhubhai 
Radadiya and has 
no pecuniary 
relationship with 
the Company, 
directly or 
indirectly except to 
the extent of the 
remuneration 
receivable by him 
from the Company 
and to the extent of 
any transaction 
with him or any of 
his related party (in 
compliance with 
the provisions of 
applicable laws) 
and his holding 
along with holding 
of his family in the 
equity share capital 
of the Company. 

Mr. Gopal 
Chunibhai 
Radadiya has no 
pecuniary 
relationship with 
the Company, 
directly or 
indirectly except to 
the extent of the 
remuneration 
receivable by him 
from the Company 
and to the extent of 
any transaction 
with him or any of 
his related party (in 
compliance with 
the provisions of 
applicable laws) 
and his holding 
along with holding 
of his family in the 
equity share capital 
of the Company. 

III. Other information 
a.  Reasons of loss or inadequate 

profits 
Not applicable, as the Company has posted a net profit after tax 
of Rs. 8,851.54 lacs during the year ended 31st March, 2024. 

b.  Steps taken or proposed to be 
taken for improvement 

Not applicable as the Company has adequate profits. 

c. Expected increase in 
productivity and profits in 
measurable terms 

Not applicable as the Company has adequate profits. 



 
   

   
  

 
 
IV. Disclosures: 
 
The remuneration details of Mr. Sandipbhai Madhubhai Radadiya, Mr. Rajnikant Madhubhai Radadiya and 
Mr. Gopal Chunibhai Radadiya is as given in this explanatory statement. 
 
The above resolutions and an explanatory statements may be treated as a written memorandum setting out 
the terms of appointment of Mr. Sandipbhai Madhubhai Radadiya, Mr. Rajnikant Madhubhai Radadiya and 
Mr. Gopal Chunibhai Radadiya under Section 190 of the Act. 
 
The Board of Directors recommends the resolutions set out at item no. 5 for regularization of appointment 
of Mr. Sandipbhai Madhubhai Radadiya for consideration and approval of the Members of the Company 
by way of an Ordinary Resolution and resolution set out at item no. 6 to 8 for approval for appointment / 
change in designation and remuneration of Mr. Sandipbhai Madhubhai Radadiya, Mr. Rajnikant Madhubhai 
Radadiya and Mr. Gopal Chunibhai Radadiya for consideration and approval of the Members of the 
Company by way of special resolution. 
 
Except (a) Mr. Sandipbhai Madhubhai Radadiya and his relatives in respect of resolution set out at item no. 
5 and 6; (b) Mr. Rajnikant Madhubhai Radadiya and his relatives in respect of resolution set out at item no. 
7; and (c) Mr. Gopal Chunibhai Radadiya and his relatives in respect of resolution set out at item no. 8, 
none of the Directors or Key Managerial Personnel or their relatives are in any way concerned or interested 
in passing the respective resolutions. 
 

By order of the Board  
Anjali Diamonds Private Limited 

 

 
 

Sandipbhai Madhubhai Radadiya 
(DIN: 01373588) 

Managing Director 
Place: Surat 
Date: March 24, 2025 
CIN: U37100GJ2021PTC122609 
Regd. Off: SY.NO. 26 PAIKI RS NO. 805 TPS-4 PLOT- 210- 211, 3-FLOOR, RAJHANS HOUSE, 
VARACHHA RD, SURAT - 395006. 
Phone: 0261-2554153 
Website: www.anjalidiamonds.com 
E-mail: rgopal1@yahoo.com 
  



 
   

   
  

Profile and other details as required under Secretarial Standards-2 of the Directors who are 
proposed to be appointed / change in designation are given below: 
 

Name Mr. Sandipbhai 
Madhubhai Radadiya 

Mr. Rajnikant 
Madhubhai Radadiya 

Mr. Gopal Chunibhai 
Radadiya 

DIN 01373588 01262782 02783593 
Birth Date May 17, 1982 March 11, 1978 May 28, 1987 
Age 43 years 47 years 38 years 
Nationality Indian Indian Indian 
Qualification B.E. IT Under Graduate BBA 
Brief resume 
including nature of 
expertise 

He has an experience 
of more than 21 years 
in the field of 
Engineering, Project 
Implementation. 

He has an experience of 
more than 24 years in 
the field of Business 
Development in Textile 
and Diamond Industry. 

He has an experience of 
more than 16 years in 
the field of 
Administration and 
Procurement. 

Shareholding in the 
Company 

1,595 Equity shares 2,750 Equity shares Nil 

Relationship with 
other Director / KMP 

Brother of Mr. 
Rajnikant Madhubhai 
Radadiya, Chairman & 
Whole-time Director 

Brother of Mr. 
Sandipbhai Madhubhai 
Radadiya, Managing 
Director 

Nil 

List of other 
Directorship 

Anjali Diamond 
(India) Foundation 

None Anjali Ventures 
Limited 

Date of First 
Appointment on the 
Board 

January 15, 2025 May 15, 2021 May 15, 2021 

Date of last 
appointment 

January 15, 2025 January 15, 2025 January 15, 2025 

Chairmanship/ 
Membership of the 
Committees of other 
listed Companies 

Nil 
 

Nil Nil 

No. of Board 
Meetings attended 
during the year 2024-
25 

2 11 11 

Remuneration paid in 
the year 2023-24 

Not Applicable ₹120 Lakh ₹12 Lakh 

Proposed 
Remuneration 

As provided in the 
item no. 6 of this 
notice. 

As provided in the item 
no. 7 of this notice. 

As provided in the item 
no. 8 of this notice. 

 



 
   

   
  

ADDENDUM TO NOTICE OF EXTRA ORDINARY GENERAL MEETING 
 

ADDENDUM TO NOTICE IS HEREBY GIVEN TO THE SHAREHOLDERS (THE 
“SHAREHOLDERS” OR THE “MEMBERS”) OF ANJALI DIAMONDS PRIVATE LIMITED 
(“COMPANY”) THAT AN EXTRA-ORDINARY GENERAL MEETING (“EGM”) (MEETING NO. 
– 1/2024-25) OF THE COMPANY WILL BE HELD AT SHORTER NOTICE ON SATURDAY, 
MARCH 29, 2025 AT 11.00 AM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED 
AT SY.NO. 26 PAIKI RS NO. 805 TPS-4 PLOT- 210- 211, 3-FLOOR, RAJHANS HOUSE, 
VARACHHA RD, SURAT - 395006 TO TRANSACT THE FOLLOWING SPECIAL BUSINESS(ES): 
 
 
9. To consider and adopt Consolidated Annual Accounts as of 31st March, 2023 and 31st March, 

2024 and Auditors’ Report thereon. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT the Audited Consolidated Financial Statements of the Company for the Financial 
Year ended March 31, 2023 along with the Auditor’s Report thereon, be and are hereby received, 
considered, approved and adopted. 
 
RESOLVED FURTHER THAT the Audited Consolidated Financial Statements of the Company for 
the Financial Year ended March 31, 2024 along with the Auditor’s Report thereon, be and are hereby 
received, considered, approved and adopted.” 
 
10. Alteration of main object clause of the Memorandum of Association of the Company. 
 
To consider and, if thought fit, to pass, with or without any modification(s), the following 
resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 13 and 4 of the Companies Act, 2013 and 
other applicable provisions, if any, read with the Companies (Incorporation) Rules, 2014 (including any 
statutory modification or re-enactment thereof for the time being in force), and subject to the approval of 
the Registrar of Companies and other regulatory authorities as may be necessary, the consent of the 
members of the Company be and is hereby accorded to alter the clause 3(a) — the main objects clause of 
the Memorandum of Association of the Company, to substitute it with a refined version, which more 
concise, accurately and succinctly reflects the present business activities of the Company, without changing 
the nature or activities of business, as follows: 
 
Existing Main Object clauses 3(a): 

 
1. To carry on the business of recycling of metal products. Recycling of precious and nonprecious metal by Cutting, 

polishing, processing, treatment of precious and nonprecious items and goods including sale purchase and import export 
of diamond. We are providing the recycling and treatment service for metal products. 
 

2. To manufacturing of diamonds machinery and manufacturing of cvd diamond and diamond polishing job works. 
 

Main Object clauses proposed to be substituted as under 3(a): 
 
1. To carry on the business and activities of manufacturing, cleaving, sawing, cutting, polishing, processing, assorting 

and of buying, selling, importing, exporting, supplying, distributing, disposing and dealing as whole-sellers for self 
and as agents and retailers in cut and uncut diamonds, industrial diamonds, Board cut and uncut precious and semi-
precious stones and pearls and to act as Job worker. 
 



 
   

   
  

2. To manufacturing of diamonds machinery and manufacturing of CVD Diamond and diamond polishing job works. 
 
 

RESOLVED FURTHER THAT the words and format of the Memorandum of Association be aligned 
with the Companies Act, 2013, including re-numbering of clauses, if necessary. 

 
RESOLVED FURTHER THAT, Mr. Gopal Chunilal Radadiya, Whole-time Director, be and are hereby 
severally authorised to take all the necessary steps for giving effect to the foregoing resolution, including 
file necessary forms with the regulatory authorities in accordance with the applicable provisions of the 
Companies Act, to settle any question, difficulty, or doubt that may arise with regard to or in relation to the 
foregoing and do all such acts, deeds, matters and thing as deem necessary, proper or desirable in relation 
to the foregoing.” 
 
 

 
By order of the Board  

Anjali Diamonds Private Limited 
 

 
 

Sandipbhai Madhubhai Radadiya 
(DIN: 01373588) 

(Designation: Managing Director) 
Place: Surat 
Date: March 26, 2025 
CIN: U37100GJ2021PTC122609 
Regd. Off: SY.NO. 26 PAIKI RS NO. 805 TPS-4 PLOT- 210- 211, 3-FLOOR, RAJHANS HOUSE, 
VARACHHA RD, SURAT - 395006. 
Phone: 0261-2554153 
Website: www.anjalidiamonds.com 
E-mail: rgopal1@yahoo.com 
  



 
   

   
  

Notes: 

1) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of 
himself and a proxy need not be a member of the company. A blank form of proxy is enclosed. 
 

2) The Proxy Form duly completed and signed should be deposited at the Registered Office of the 
Company not less than 48 hours before the time fixed for the Meeting. 
 

3) Explanatory Statement setting out all material facts concerning the above items as required under 
Section 102 of the Companies Act, 2013 is annexed hereto. 

 

4) Members / Proxies should fill the Attendance Slip for attending the Meeting. 
 

 

 

  



 
   

   
  

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013. 
 
Item no. 9: 
 
The Board of Directors reviewed the requirement of Consolidation of Financial Statement for the 
Financial Year 2022-23 and Financial Year 2023-24 directed to the to prepare the same. The Board of 
Directors at their meeting held on February 20, 2025 reviewed and approved the Consolidated Financial 
Statement along with auditors report thereon for the FY 2022-23 and FY 2023-24 and forwarded to the 
members for their approval.    
 
The Board of Directors recommends passing of the ordinary resolution set out at item no. 9 of this notice. 
 
None of the Directors, Key Managerial Personnel of the Company and their relatives are, concerned or 
interested, in this resolution. 

 
Item no. 10: 
 
The Company’s existing Main Object Clause under Clause 3(a) of the Memorandum of Association sets 
out the scope and nature of its core business activities. The Board of Directors, after a review, has 
proposed that in order to bring more clarity, precision, and brevity to the business objects, it is proposed 
to alter the Main Object Clause of the Memorandum of Association by substituting it with a refined 
version, which more concise, accurately and succinctly reflects the present business activities of the 
Company. 
 
It may be noted that this alteration does not involve any change in the nature of business or 
expansion into new/unrelated activities, but is merely intended to make the object clause concise, 
clear, and aligned with the Company’s existing operations. 
 
The alteration is in compliance with Section 13 of the Companies Act, 2013, which requires a special 
resolution of shareholders to alter the Memorandum of Association. 
 
The Board recommends the resolution for approval of members. 
 
None of the Directors, Key Managerial Personnel (KMP) or their relatives are in any way concerned or 
interested in the said resolution. 
 



Ashish Bhoola & Co. 
Chartered Accountants 

803, Rajhans Bonista, B/h. Ram Chowk, Ghod Dod Road, Surat - 395007. 

+91 99044 11125 I abncoca@hotmail.com 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Anjali Diamonds Private Limited 

Report on the Audit of the Consolidated Financial Statements for the Financial 
Year 2022-23 

OPINION 

We have audited I.he accompanying consolidated financial statements of ANJALI DIAMONDS 
PRIVATE LIMITED (hereinafter referred to as the ' holding Company' ) and its subsidiaiies 
(Holding Company and its subsidiaries together referred to as "the Group"), its associates and 
jointly controlled entities, which comprise the Consolidated Balance Sheet as at 31st March 
2023, and the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow 
Statement for the year ended, and notes to Consolidated Financial Statements, including a 
summary of significant accounting policies (hereinafter referred to as "The Consolidated 
Financial Statements" ) and other explanatory information. 

In our opinion and to the best of our information and according to the e>q>lanations given to us, 
lhe aforesaid Consolidated Financial Statements give the information required by the 
Companies Act, 2013 ('Act') in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the Consolidated State 
of Affairs o f lhe Company as at 3!81 March, 2023, of Consolidated Profit / Loss, and ils 
consolidated·cash flows for the year then ended. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 20 13. Our responsibilities under those standards are 
further described in the Auditor' s Responsibilities for the Audit of the Consolidated Financial 
Statements Section of our report. We are independent of the Group in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with ethical 
requirements that are relevant to our audit of the Consolidated Financial Statement under the 
provisions of the Companies Act. 2013 and the Rules thereunder, and we have fulfill ed our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the Consolidated Financial Statements of the current period. These matters were 
addressed in the context of our audit of the consolidated financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
Company as it is an unli~tcd company. 



Information other than the consolidated financial statements and auditors' report thereon 

The Company ·s Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexures to Board' s Report, Business Responsibilities Report but does not include the 
standalone financial statement and our auditor' s report thereon. 

Our opinion on the Consolidated Financial Statement does not cover the other information and 
'-'Ve do not express any fonn of assurance conclusion thereon. 

Tn connection with our audit of the Consolidated Financial Statement, our responsibility is to 
read the other infonnation and, in doing so, consider whether the other information is materially 
inconsistent with the Consolidated Financial Statement or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. If based on the work we 
have perfonned, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH 
GOVERNANCE FOR THE CONSOLIDATED FINANCIAL STATEMENTS 

The Holding Company 's Board of Directors is responsible for the matters stated in section 
134(5) of the Act with respect to the preparation of these consolidated financial statements that 
give a true and fair view of the consolidated financial position, consolidated financial 
perfonnancc and consolidated cash flows of the Group including its Associates and Jointly 
controlled entities in accordance with the accounting principles generally accepted in India, 
including the accounting standards specified under section 133 of the Act. The respective Board 
of Directors of the companies included in the Group and of its associates and jointly controlled 
entities are responsible for maintenance of adequate accow1ting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prndent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial statements by the Directors of 
the Holding Company, as aforesaid. 

In preparing the consolidated financial statement, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective boards of directors of the companies included in the Group and of its associates 
and jointly controlled entities are also responsible for overseeing the financial reporting process 
of the Group and of its associates and jointly controlled entities. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED 
FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 



issue an audilor·s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
arc considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic. decisions of users taken on the basis of these consolidated financial 
statements. 

A further description of the auditor' s responsibilities for the audit of the consolidated financial 
statements is included in Annexure A. This description forms part of our auditor' s report. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors and the financial statements / 
financial information certified by the Management. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Auditor' s Report) Order, 2020 ("the Order") issued by the 
Central Government of India in terms of Sub-Section ( l l) of Section 143 of the Act and on 
the basis of such checks of the books and records of the Group as we considered appropriate 
and according to the information and explanations given to us, we give in the Annexure-A a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(A) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit of the aforesaid 
consolidated financial statements; 

(8) In our opinion, proper books of account as required by law relating to preparation of 
the aforesaid consolidated financial statements have been kept so far as it appears from 
our examination of those books. 

(C) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and 
the Consolidated Cash Flow Statement dealt with by this Report are in agreement with 
the relevant books of account maintained for the purpose of preparation of the 
consolidated financial statements. 

(D) In our opinion, the aforesaid Consolidated Financial Statements comply with 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

(E) On the basis of the wntten representations received from the directors of the Holding 
Company, as on 31 ' ' March, 2023, taken on record by the Board of Directors of the 
holding Company, and the reports of the statutory auditors of its subsidiary companies, 
associate companies and j ointly controlled companies incorporated in India, none of 
the directors of the Group companies, its associate companies and jointly controlled 
companies incorporated in India is disqualified as on 31st March, 2023 from being 
appointed as a director in terms of Section 164(2) of the Act. 

(F) With respect to adequacy of the internal financial controls over financial reporting of 
the Group and the operating effectiveness of such controls, we report that Internal 
Financial Controls are not applicable to the Group. 

(H) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules 2014 in our opinion and to 
the best of our information and according to the ex-planations given to us: 



(i) · The Group does not have any pending litigations which would impact its 
financial position other than those mentioned in notes to accounts. 

(ii) The Group did not have any long-term contracts including derivat ive contracts 
for which there were any material foreseeable losses. 

(i ii) There were no amounts which were required to be transferred to the Investors 
Education and Protection Fund by the Company. 

(iv) (a) As per the information and explanation given to us by the management, no 
funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the 
company to or in any other person or entity including foreign entities 
("intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ult imate Beneficiaries; 

(b) As per the information and explanation given to us by the management, no 
funds have been received by the company from any person or entity, 
including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; and 

(c) On the basis of above representations, nothing has come to our notice that 
has caused us to believe that the above representations contained any 
material misstatement. 

(v) The Company has not declared or paid any dividend during the year. 

(vi) Based on our examination which included test checks, the company and its 
subsidiary incorporated in India is using an accounting software for maintaining 
its books of account which has a feature ofrecording audit trail (edit log) facility 
and the same has operated throughout the year for all relevant transactions 
recorded in the software. Further, during the course of our audit we did not come 
across any instance of audit trail feature being tampered with. 

Place: Surat 
Date: 2..0 \ fJ'"l-1 z_Q2-$" 

For Ashish Bhoola & Co. 
Chartered Accountants 

,,.11~. 
(CA. Ashish P. Bhoola) 
Partner 
Membership No. I 09121 ui:~:~~~~~Y-2-\ \?>~ f:-Ar-8)0, 



ANNEXURE-A TO REPORT ON AUDIT OF CONSOLIDATED 
FINANCIAL STATEMENTS 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
prorcssional skepticism tlrroughout the audit. We also: 

, Identify and ass.ess the risks of material misstatement of the consolidated financial 
statement, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
international omissions, misrepresentations, or the override of internal control. 

► Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
etfoctiveness or such controls. 

, Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

► Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and jointly controlled entities to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates and jointly controlled entities to cease 
to continue as a going concern. 

, Evaluate the overall presentation, structure and content of the consolidated financial 
statement, including the disclosures, and whether the consolidated financial statement 
represents the underlying transactions and events in a manner that achieves fair 
presentation. 

► Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated financial statements. We are 
responsible for the direction, supervision and performance of the audit of the financial 
s tatements of such entities included in the consolidated financial statements of which we 
are the independent auditors. For the other entities included in the consolidated fmancial 
statements, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgea~le user of the financial statements may be influenced. We consider quantitative 
materiality and quantitative factors in (i) planning tl1e scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements. 



We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial statements of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged wi th governance with a statement that we have complied with 
relevant ethical requirement regarding independence, and to communicate with them all 
relatio nships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we detennine those 
matters that were of most significance in the audit of the consolidated financial statements of the 
c urrent period and are t herefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare c ircumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Place: Surat 
Date: '10\6'2-\ 2.J)2-.S-

For Ashish Bhoola & Co. 

Charte~~i ~ ntants 

II-I~, 
(CA. Ashish P. Bhoola) 
Partner 
Membership No. 109121 
FRN: 120609W 
UDIN: .2..-S\O~\l-.\ ei~f>l\\(~,c, 
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___ A_N_J_A_L{DIAMONDS PIUVATE LIMITED-·-·--- ..... _ 
C'l :'11 : li37 I00GJ2021 PTC122609 

Sy. No. 26 Paiki, R. S. No.805, TPS-4, Plol , 'o.210-2 11, 3rd Floor, 
Rajhans House, Varachha Road, Surat - 395006. 

Consolidated Balance Sheet as a t 31st March, 2023 ! 
-----~--- -r __ . . (Rupe~.}~ Lacs, unl•~~~1~c~ fi_•~-~the_~ ·iwJ 

Particula rs 

EQlllTY AND LIABILITIES 

Shareholders' f und 
(a) Share Capital 
(b) Reserve and Surplus 

!\'on-Curr nt Liabil iri,;i; 
(a) Long Tenn Borrow,ngs 

(b) Deferred Tax Liabilities 

C urrent Liahiliti~ 

Asat 
31-March-2023 I Note l\'o. I 

·r-; T ___ s_~?t~~ I i--------8J]E7 

5 
12 

-------
126 47 

126.47 

As at 
31-March-20?2 

(a) Shon Tenn Borro,vings 6 3 1 67 1 
(bi Trade Payables: 7 

(i) total outstanding dues ofmiero and small enterprises I I 
I" l '""' """"' '"" """'' ""''"" """'"" '"'"""' '""'' ~•o,ri= I " ; '" 

(Cl Other Current Liabil111cs 8 195 2~ I 
(d) Shon Tenn Provisions 9 14 I 85 j 

------ !tm-~o+-· ·• .. - -
TOTAL EQl_ll_T_Y-AND_L_I_A_B_I_Lii--1-E_S___ ~----- -9,790~24_1_ ... -

35. ,, I 
28.' ·, : 

·162· " I .•• I 

869.\ 3 

.\SSETS 
-- ·- ___ _ ------F-=------·-·-i·-··--.. -

r\on-ru rrent assets 
(a) Propcrtv. Plant and Equipment and lntanµible Assets 

(i) Property, Plant and Equipment 
( b) Non-current investments 
(cl Deferred tax assets (net) 

' Id I Other non-current assets 

Current asrus 
la) lnventoncs 

' ( b) Trade receivables 
(c) Cash and cash equivalents 
(d) Short-term loans and advances 
( c) Other current assets 

JO 
II 
12 
13 

,.1,665 1 
2,081 731 

_, ______ -?~!~ -- .... -
345S ~ ! 

_. ·--~:II\• I 
_______ 3,277.53 ! ~ • .;ff'17 

14 -- I .~~6 9~ 1-· 15?. ,,, 

15 661 I 51 I 8i ' , t 
16 1,01 l 95 132 ,(, 

11 3,401 ~~1= 11 ::, I 
I 18 .... :::::::___ 99 25 30.

1
, ' .l - ~ 01.i.11· ·::::: . :~ - ~~-% 

- -~=:-:- TOTALAS~filL= .. ----~t == -~~------·-9,790241-·-·· .... - ••· 86'l.S3 l 
Significant Accounting Policies ______ _____ .. -w -- I - ...... __ E__.... .. ,... - . ,- • - ~ --- --- ---- ···-·-r - ~- -----·· -- _, __ ____ , .. w - •• ·-
Not('§ f~q!!,i_!l.&!,~rt of the Co1,1solidatcd Fi'!~~c~ents . --~ __ 3..:,-!_S n-.... , _______ • ..,..,. .. .... ,._..._ .... ,, ,.. .,,. ......... 

· As per our report of even date atatched herewith. For and on behalf of Ruan] of Dirl·~iors of 
For Ashish Bhoola & Co. 
Chartered Accountants 
ICAI FRN· 120609W 

,!(~ola . 
Partner 

Membership No. I 09121 

Date !2.b to2... f '-O'l5 
Place: Surat 

. --- --------

Ra_jnik:int M. Radadiya 
Director 
DrN: 01262782 

Date: 2.0\02.. \ 2..ol.S 
Place: Surat 

Gopal C. Rad:idi11 

Director 
DIN 0278593 
Dale: 2,.0 \o2... 1 '2-0 
Place Surat 



ANJALI DJAMONDS l'Rf\i ATE L IMITED 
C l"i: l '3711!0G.12021 PT('J22609 

Sy. No. 26 Paiki, R. S. l\o.805, TPS-4, P lot :\'o.210-211, 3rd Floor, 

Rajhans House, Varachha Road, Su rut - 395006. 

Consolidated Statement of Profit and Loss for the year ended 31st March, 2023 

____ _,,("-'Rupees lo Lacs, unless s p~cifi, d othe rs. Lei 

Particulars I Note r'-o. I March-2023 \ 1u ch-20:!2 
l'or the year ended 31- I l'or thq ear cnrk ,I 31 -

--------··----------- -- - --·- ·-·.-----· ---- -·--

ji 

iii 

Rc,·enue from operntions 
( )lher income 

Total Income (i+ii) 

h· 1-:xpcnses 
(a) Cost o f materials consumed 
( b) Changes in inventories - finished goods 
(c) Employee benefits expense 
(d) Finance costs 
(c) Depreciation and amo11isation expense 
(f) Other expenses 

!Total ex1>cnses 

v Profit / ( Loss) before exceptional and extraordinary items and tax (iii-iv) 

vi bccptional items 

vi Profit/ (Loss) before extraordinary items and tax 

viii Extraordinary items 

vii Profit/ (Loss) before tax 

viii T :u expense: 
(a) Current ta., 
(b) Deferred ta., 

Total rax Expense 

ix Profit / (Loss) from continuing operations (, ii-viii) 

x Profit for the period 

Profit Attributable to 
Holdin)! Co. {Anjali Diamond Private Limited) 
Minontics lnteresl 

xi Earning per equity share: 
( I) Basic (INR) 
{]) Diluted (INR) 

S ignific~; t Accountin Policies 
Notes For~g__!'3rt of the Cons~ Fi; ;;;;;:ial Sa

0

l~fi!e .. n--'t'-s __ _ 

As per our report of even date atatchcd herewith. 

For Ashish Bhool:1 & Co. 
Char(ercd Accountants 

!CAI FRN~ l::::J.W 

11-/.!:"Z!:~ 
•CA. Ashish P. Bhoola 
' Partner 
I . 
•Membership No. 1091 2 1 

Date QO\o'L..12-()ll 
Place: Surat 

19 
20 

21 
22 
23 
24 
IO 

25 

12 

26 

1-2 
--3~5-

15,287 23 
IOI l '.! 

1 

I 
tS:388.35° - ~~ - ., -~ -, 

4,69,1 ,1 l 
(: :~~~·:~)l· 

17 6 1 
139 5·1 

··---- .- 1,115.44 ·-· 
_ . 5,89'1.SS 

·- -- - ·- - I --

9.48 l so I 
I 

I ~.in , 
1 ' \·" ~ . , l 

I 
• :i.484.'J..)' 

761 ., 

______ ,.~:" I _ . .. :: , i 
,_ 9,483.~0 ~ _ . 761.31 1 

. 1.7:,o~x l I30 x.l 1 

________ J!.lJ.4___ ··--. __ _ ._o.~· 

lt?:~·!_7:t:: 131.11(. I 

7.739 23 I 630. " t 

' ---- • 1,1Jf iJ T • 630.2«. I 

7,739 2.1 

77.391.26 
77,392 26 

I I 
630 2( I 

1,302111 I 
() 302.h l 

For and on behalf of Bomd of Dirc.:tors of 
Anjali Diamonds Pri,ate Li111itrd 

.. 

Rajnik.1nt M. Radadiya Gopal ('. Radadia 
Director 
DIN: 01262782 

Date: 2.0 \ol.-\ '2...b LS' 
Place: Surat 

Director 

DIN: 027859.l I 
Date: 2-(} jO)... l 2,_0D$' 1 

Place Surat 
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i\11jali Diamonds Private Limited 

C IN : ll37100CJ202IPTC l22609 

------·· ..... - ·---- .... -

Sy. No. 26 Paiki, R. S. o.805, TPS-4, Plot No.210--21 I. 3 rd Floor, 
R ajhans House, Varachhn Road, Surat• 3?5006. 

Consolidated Cash Flow Statement for th<' ye:ir ende<l 31.03.2023 

_ {~~Jl~C.Ll,!!!•ll}!•.~" !1,>~ ~pcdtle.d_!>!h~mise1 
_ Fo1· tht yur m df',1 31-'\1 Lr.;-h-2d?? 

A . CASI-I FLOW FROM OPERATIONG ACTIVITIES: 

Net Profit before Taxation, and E:draotdin:try Item 

Adjustmenls for: 
Interest l:'<pcnse 

Depreciation for the year 
l·oreig,n Exchange Tmnslarion Reserve 
Interest Income 

l'rofi1 From Anjali Fiber India LLP 

Operating Profit before \\forking C:ipit::il Changes 

Adjustment for \\fo rking Capit:l l: 

•),488.50 

1761 
139.5-1 

2.7Q 

(70.48 1 
_____ .!_!~( 

~.56 1.23 

(lncreasc)/decreasc in Inventories ( 1.184 .64) 

(lncrcasc)idecrcase in Trade and olher Receivables (473 5"1 ) 

(lncreasc)idccrease in Shon-1erm loans and advances (.l.383 571 

(lncrcasc)/decrcase in 0 1her currcnl assets (68 58) 

(lncreasc)/decrcase 111 Non-Current Assets (54 8u1 

lncrease/(dccrease) in 01her Currem Liabilities 159 75 
lncrease/(dccrease) in Trade Payables 835.02 

761.J? 

(5 ())) 

808.U') 

(1 52 30) 

( 187 58 , 

( 17 8t-I 
(30 o7J 

(H)(J1 

35-l7 
8074 

C:ash Flow from Operating Activities s,J9()j7 - ..- .,., __ - a 532.90 
Income Tax paid __________ _j_l~G(_____ _ _____ (IOZ5ll 

Ne;-Cash Fl;,. r;:;;m ()~Ac~ r· ___ (_A_ ) __ --~---- 3,756.S l _ - .. ,.,,,,.,_ (A .> ..... _·- .... 

B. CASII fLOW fROM INVESTING ACT IV ITIES: 

rurchasc of Fixed As:>cts 
Sule of Fixed Assets 
Interest Income 

\932.9Q) 
2.6<, 

7048 

16 71 

(395.67) 

5 05 

Profit From Anjali Fiber India LLP 
Non-Current Investments _______________ (2.08 1.7'1 ··---- ~--···· _ 

Net Cash fl2!' ~ m_ln_vestinR Acti\litics 

C. ,CASI-I FLOW FROM FINANCING ACTIVITIES : 

Issue of Share Capital 

______ ( B 1 __ ••.• ____ (2,924.85) __ ___ (B ) _ 

16.99 

50.35 
(17.61) 

I Olt 
17 1,8 
7(, I~ 

Proceeds ffom Shore Tenn Borrowings 

Proceeds from Long Tenn Bon-owings 
lnte!cst E,cpens!._ _ 

Net ~:l_!h ~-~ -~~inancinJ! Activities _-_·-.::-.:::::-_:: ,*:::::_-_-_-_-__ - <Cl == ------------ ,~.o~• 
______ 4_9.73·-· ··- (C l •• 

Ope.mug Cash and Cash Equivalents 132 . .56 

------------ ·------------ _ 1,013.95 _____________ ·-

,\ s per our rcpon of e,cn date atatchcd herewith. 
For .\shish llhoola & Co. ,,_~::;=:=:::~....._ 
Cha11crcd Accountm1ts 

';~?.,l.;&_ 
l,:11.rncr 

. 

_. o~ SU o,.,.. CA. Ashish P. Blrnola ;.,s •~ I 
Director 
DIN· 01262782 

Direi.:tiJr 
D1\1 o:7859.1 

91,7h 

. ~k mbersh1p No IO<Jl21 -~ 

Dale: '21) IOUl.l. 02.S ~(:l • 

Place: Surat ______ h _ ,,~fJAc -~---------· 
Dale: 2.0 I Ol.. \ 2-.&S 
Place: Sura1 

Dme 1_ o\o2J 'lJ)!s; 



ANJALI DIAMONDS PRIVATE LIMITED 

Notes Forming Part of the Consolidated Financial Satements 

Note 3. Share Capital 

(Rupees In Lacs, wtlcss specified otherwise) 

3. I Authorised, issued, subscribed and {'u/111 paid up 

Particula1·s As at 31-March-2023 As at 31-March-2022 

Units Amount Units Amowtt 
Authorized Capital 
50.000 (P. \'. 50,000) Equity Shares of Rs.10/- each 0.50 5.00 0.50 5.00 

0.50 5.00 0.50 5.00 

Issued, subscribed and paid-up capital 
I 0.000 (I'. Y. 10.000) Equity Shar.:s of Rs. JO/- each 0.10 1.00 0.10 1.00 

0.10 1.00 0.10 1.00 

3. 2 Ueconciliation o ft he share outstanding at the begin11i11g and at the end of reporting period 

Particulars 
As at 31-March-2023 As at 31-March-2022 

Units Amoimt Units Amount 
Shares outstanding at the b.:ginning of the year 0.10 1.00 - -
Add: Shares issued during the year - - 0.10 1.00 
Less: Shares bought back during the year - - - -
Shares outstanding at the end of the year (1+2-3) 0.10 1.00 0.10 1.00 

3.3 Rights, preferences and restrictions attaching to each c/a~.~ of shares including restrictions on the distribution of dividend~ 
and the repayment of capital : 

(a) The Company has only one class Equity Shares having a face value of INR 10/- per share and each holder of the Equity Share is entitled to 

on.: vol<: per share. lbc.: Company dt:elares and pays dividends in lndi1m rupc:c:s. lhe dividend proposed by lhc: Board of Directors, if any, is 
subject to the approval of shareholders in the .;nsuring Annual General Meeting, except in case of Interim Dividend. 

(b) In the ev<:!nt of liquidation of the Ccrnpany, the holders of the equity shares will be entitled to receive any of the remaining assets of the 
Company, after distribution or all preti::rential amounts. ·me distribution will be in proportion to the number or shares held by the shareholders. 

3. ./ /)et ails o(Sltareholders holdi11g more than 5°u shares in the Company is as belmv 

Name of Sha,·pholder 
As at 31-Mat"Ch-2023 As at 31-March-2022 

No. of Shares %Held No. of Shares % Held 
I . Kdialb.;n Sandipkumar Radadiya 0.05 50% 0.05 50~~ 
2. Shilpahcn Rajnibhai Radadia 0.05 50~{. 0.05 SO'!t 

0.10 100% 0.10 100% 

3. 5 Details o[promoters ' a11d promoter group sharehnldi11g percentage in the Company is as below 

Name of Shareholder Category or Shareholder 
As at 31-March-2023 As at 3 1- March-2022 

No. of Shares % Held No. of Shares %Held 
I. Rajnikantbhai Radadiya Promoter - - - -
2. Sandipbhai Radadiya Promoter - - -
3. Kehalbcn Sandipkumar Radadiya Promoter Group 0.05 50% 0.05 50% 
4. Shilnahen Rainibhai Racladia Promoter Orono 0.05 50% 0.05 50% 

0.10 100% 0.10 100% 

Note a) There was no chang., ii., U1c ~. sharhoolcling held by each Promoter I Promoter Group member during the year. 



ANJ ALI DIAMONDS PRIVATE LIMITED 

Notes Forming Part of the Consolidated Financial Satements (Rupees In Lacs, un less specified olhcm·isr) 

Note 4. Reserve and Surplus 

Particulars 
As at 

31-March-2023 

C cncral Rcscr\'C 
O po.:ning ha lance 630.26 
i\dd : Trans fe r from Statement of Profit and Loss 7.739.23 

l.o.:,s: l lti lisation during thi: year . 

Cl<•sing Balance 8,369.49 

S urplus: Balance in the Statement of Profit and Loss 
( lpi:ning 13alancc -
,\dtl : l'roli l for the year 7,739.23 

L:~s: ·1 ransfer to General Reser,c (7,739.23) 

Clos ing 13a lancc -

Foreign Exchange Trans lation ReserYc 
Foreign Exchange difference during the year 2.79 

8,372.27 

Note 5. Long-Term borrowings 

Particulars 
As at 

3 1-:\ larch-2023 

Secured Loams 
Term L OO/IS 

(/\) From hanks 126.47 

( B ) r-rom other parties . 
126.47 

Note 5.1 Nature of Securi(v and Terms of repay ment in respect of Term Loa,zfrom Banks are as under: 

I oan I: Car Loan (Vellfirc) • INR 69.26 Lacs 
lh:ra:abk in 60 equal monthly insta llments beginnig from December. 2022 till November 2027. Loan carry fixed interest rate of 
7.7°0 and thc loan has been secured against the vehic le being financed. 

Loan 2: Car l.oan (Mercedes Benz )- lN R 57.20 Lacs 
R..:payabk in 60 equal monthly installments beginning from December, 202 1 till November, 2026. Loan carry fixed inte rest rate of 

6.8% and the loan has been secured against the vehicle being linanced. 

As at 
31-l\1 a rch-2022 

-
630.~6 

{,311.:!6 

. 

630.~6 
I 630.26) 

-

. 

<i30.26 

As ut 
31-:\la rch-2022 

--

76. 12 
. 

76.12 .. - = 



Note 6. Short-Term borrowings 

Parlirnlars As al Asal 
JI-March-202,l 3 I-Mnrch-2022 

SC'curt'd l.na ns 

(:1 t l.onns rt'llll';1ble on dc-m:md: 
( .\I !·h im hank<.: 
t BI ~mm other 11an1es 

(hJ l'u1·n·n1 nrnturitics of lone l('rm bol'rowinJ!S 34.67 17.68 

3~.67 17.68 

" " I\.' ' ' .= lh >IL•, ,mt dc1,11ls ,1bout lhe loans forming p,,n of'C'urrcnt mntunttes of long term borrowings has been covered under 1otc 5 \ nbon· 

Particula.-s 
As at As al 

3I-M:orch-2023 JI• \1nrch-2022 

I otal uub 1anding dues of micro cnl('rpnses and small enterprises 

T ol~li uu1s11tndmg dues of creditors other tharl micro enterprises ond ~mall enterprises 9 1 S 7(, 80.74 

91 5.76 80.74 

l\ot(' 7 .1 T rndl.' P:tv:tble Aeeinl: 

1!..:Ufl~ ·or ('urrcnt Renortm2 Penod - as on 31st Mardi 2023 
Outsl and in!! for followine periods from dul' dnte of p11ymc11t 

Parli{ul:tn, More tlwn J 
Les.~ than 6 months Less 1ha11 l yc:tr 1- 2 years 2-3 ye:1rs Tt.11.al 

ve:irs 

(11 \1'i\lf· . 
(11) 01hc1s 84 1 48 - 8 1, .~ 
( 111 I D1sputcJ <lul":-i 

(a )\ISMI· 
l h) 01her~ . 

. 841.48 . 841.4~ ,~= 

-
Parlin 1la1, Outstandine for foUowin2 ocriods from du" rlnl(' of oavmi'nl 

Lt.•ss limn 6 nionchs Lc-~s than 1 ·e:1r 1· 2 vc:trs 2•3 \ 'Clll'S 6 mont h:. • I , e.,r y~j;.- ·· 

Ill \ J, \11 
111 1 ( hlw1~ 67 49 13 ~s }ill 7.1 

1111) ! )1 :,.p llll ·~I <ll ll''i 

1.1) \ l'i\ll . 
1bl <>ther, . . 

67.49 . 13.2$ Sll,7 .j 
,=~~~ 

Note 8. Other Current liabilities 

l':1r1iculMs 
As:lt As nt 

Jl•Murch-202J 3 l-'11rirch-2022 

\,h.:inl.'C from Cus1omc rs 0 78 
• \t1Jt1 l <.'CS Pavablc 5.00 I 00 
Pruti:~ •onal !·cc:, Pay;,11Jle 
01her P,1}ahl6 

(J, St.11u1my L1ab1hl) Payable ;; I~ 2.<>4 
th) 'i11:lr. &. \\'a~es Pavablc J:1427 26 07 
I c I { ·rcd1tors For Pmpe11y 
Id I I k·l.'.tnCII) Hill Payable 5.76 

Totul 195.22 35.47 

Nme 9. Short Term Provisions 

Particulars 
As a( As al 

3 1-Moteh-2023 3 1-Mnrch-2022 

lnl\\nt(' T a, tnc1 of tax~ paid ) 144 85 28 l3 

1'ott1I 144.85 28.33 



ANJA.LI DHMO:VDS PR/I ;.ff£ LL\1/TED 

,Votes Formi.JrR Part of the. Contolitlaled Financial Satenrtm.Lt (Rupees Ju l.ucs. unles $ptt.lned ot her"'lse) 

Note JO Provertr 11'4at and enuirzment 

CrossOlod.: Deprtdttlon; AmortfsatJoa Net Block 

Partlcl~ars Asal AddltJon d uring lite Ocductlon during the Asal Asal AddflJon durlni lhe DeclucUon durlne lhe As :11 Asal Asal 

0l-Anrll-202! Vt'DI' v,u 31-Ma.rch-20"..J 01-Aorll-2022 't'CAC v.,., 31-1\-1nrch-202J Jl-t\ila rc:h-2 023 01-AorU-1022 

CQnsr,/idaled Amo11nt 

ta)Land 
tb)B>lidirp 
(<I PWll Md Eqwpn:ert '212.48 S?S 12 7876{, 25.67 S5 40 8 1.07 i06.52 186 .80 

!cl) Furniture nnd Fi>.ttu~• 717 9:!<16 I)() 63 0 41 6 71 ., 12 92 <ii J 6 76 
(c-)Vcli.du IZ::."3 115.53 - 23827 l~.7 1 48.9') 6 1 7~ J76.57 110.03 

IO Office EquJpmert 15.(1 100.12 115.H 1.63 lo.65 12-27 )03.25 13.iS 
Jg)Olhers 

( i1 Air C''1'1'l<l111nner 10"1 27 8 '> '\8 (i~ 140 '\ '21 4 fiil 1-1. 0 8 944 

(ll)Compacr 2L9'.! 266 4630 799 14.71 0.12 22.53 :'.!3.7-Z 19.05 

TIUa/ 368.63 932.99 2.66 1 326.00 49.80 139.67 0.11 189.34 1.136.65 34~.87 

Pr,.'io,u Year 1PtoJ l95,67 J~.6 7 49.80 ,1!U O J,15,87 



ANJALI DIAMONDS PRIVATE LIMITED 

Notes Forming Part of the Consolidat.ed Financial Satements (Rupees In Lacs, unless specified otherwise) 

Note I I. Non-current Investment 

Particulars 
As at As at 

31-March-2023 31-March-2022 

(a) Investment in Partnership Firms / LLPs (Refer Note 11.1 below) 
Anj ali Fiber India LLP (Fixed Capital) 999.40 -
Anja Ii Fiber India LLP (Current Capital) 1,082.33 -

2,0!H.73 -

Total 2 081. 73 -

Note I 1.1 J)etails about i1111estme11t in tire Par111ership Firms I LLPs 

Pa11iculars Fixed Capital Current Caoital Share of Profit / Loss 

Figures For the Cumm Reporting Period - as on 31st March 2023 

Anjali Fiber India LLP 
Name of Partners 

I. Anja Ii Diamonds Private Limited 999.40 1,082.33 40.00% 
2. Pradyuman Mansukhbhai Radadiya 0.30 14.04 30.00% 
3. Yogesh Jayntilal Radadiya 0.30 13.04 3000% 

Total 1,000.00 1,109.41 100.00% 

Note 11.2 Carryi11g vahte a11d market value o{ quoted and 1111q11oted i11vestme11fs are as below 

As at As at 
Particulars 

31-March-2023 31-March-2022 

Aggregat~ ca!T)~ng value o f quot"d investments - -
Aggrc,gat~ market value of quot"d investm ents - -
Aggregat" carrying value of unquoted investments 0.02 -
Provision for diminution in value of investments - -

0.02 -

Note 12. Deferred Tax Assets I {Liabilities) 

Particulars 
As at As at 

31-March-2023 31-March-2022 

Oefe1Tcd Tax Assets / (Liabilities) 
Opening Balance (0.22) 

Oue to timing diflerence or Oeprcciation and amortisation 1.51 (0.22' 

Closing Balance 1.29 (0.22) 



ANJALI DIAMONDS PRIVATE l/M/Tt,1J 

·\oles Forming Part of the Consolidated Fi11a11cial Sateme11ts (Rupees In Lacs, unless specified otherwise) 

.\'otc 13. Other 11011-mrrellf assets 

Particulars As a. As :it 
31- March-2023 3 1-March-2022 

S~cuntv Deposit 57.86 3.00 

57.86 3.00 

Note 14. /11ve11t11ries 

Particulars As at As at 
31-March-2023 31-J\larch-2022 

1'1111shed <,oods 1, 157.73 
Ra\\ Material 179,22 152.30 

1,336.94 152.30 

l\"ote 15. Trade receivables 

Particulars As at As at 
31-March-2023 31-l\ larch-2022 

l lnsccured. Considered Good 661.1 5 187,58 

Total 661.15 187.58 

Note 15.1 Tr;ltlt' Redev~1blc Ageing 

1'11.(urcs For the Current Reoonm!! Period - as on 31st March 2023 

Out~tandin" for followinl! oeriods from due date of u:tvmcnt 
P,1rticulars 

Less than 6 months 6 months - 1 year 1-2 ~ears 2-3 years More than 3 yenr:; l"otal 

11 l l lndi,putcd Trade Receivable - Considered good 2,000.64 28. !3 0.02 - - 2_1 12g :!O 
l 111 llndisputed Trade Receivables - Considered Doubtful - - - -
t 111 l D1spmed Trade Receivables - Considered Goods - - -
(1, 1 Uisputcd Trade Receivables - Considered Doubtful - - - -

Total 2,000.64 28.13 0.02 - - :!,02~'.!Q__ 

figures For the Previous Reooninl! Period - as on 31st March 2 0 22 --
Outstandin" for followin11 oeriods from du<' date of payment 

P~1 rtic.-ulars 
Less tlm n 6 months 6 mouths - I year 1-2 years 2-3 years More than 3 yf'.trn l otAI 

111 l nJ"putcd Trade Receivable - Considered good 187.58 - - 1x1 :i3 
1111 I 'mhsputcd Trade Receivables - Considered Doubtful - - - -
t 111 J I lisputed Trade Receivables - Considered Goods - - - -
t " 11),sputcd Trade Receivables - Considered Doubtful - - -

Total 187.58 - - ----·· 
- IWI.S8 

••·--•--



Note 16. Cash and cash equivalents 

Particulars 
As at As at 

31-March-2023 3 I-Marrh-2022 

(a) Balances with banks in current accounts 1,011.28 130.65 
( b) Cash on hand 2.67 1.91 
{c) Other Bank Balances 

in Fixed Deposit Account(s) 
Maturity more than 3 months & less than 12 months - -
Maturity more than 12 months - -

1,013.95 132.56 
···-

Note 17. Loans and Advances 

(a) Short-term loans a11d advances 

Particulars 
As at A s at 

31-March-2023 3 I-March-2022 

Unsecured : Good 
Deposits - -

t 
I 

Advance against property 2,884.00 -

J ,oan & Advances 106.32 I ➔ 23 

Advance to Suppliers 
Related Party 103. 18 -
Others 307.9 1 :i.62 

3,401.42 17.8.6 

Note 18. Other current assets 

As at As at 
Particulars 

31-March-2023 3 l-March-2022 

GST Receival)les 70.88 23.-12 
TDS and TCS Receivable 16.64 -

Interest Receivable 5.27 1.02 

Prepaid Expenses 6.1 6 6.2.3 

Deposits 0.30 -
, .. _ .. 

99.25 30.67 
--



ANJALI DIAMONDS PRIVATE LIMITED 

Notes Forming Part of the Consolidated Financial Satemcnts 

Note 19. Revenue from operations 

Particulars 

Sak of Products 
Other operating revenue 

Note 20. Other Income 

Par·ticulars 

Interest Income 
Other non-operating income 

Foreign Exchange Gain/ (Loss) 
Other income 

Note 21. Cost of materials consumed 

Particulars 

Opening Stock 
/\dd : Purchase 
Less : Closing Stock 

Cost of materials co11s11med 

Note 22. Changes in inventories - finished goods 

Particulars 

Finished Goods 
O1icning Stock of Finished Goods 
Li.:ss : Closing Stock or Finished Goods 

Note 23. Employee benefits expense 

Particulars 

Salaries and wai:es 
Employees - Manufacturing and Production 
Employees - Admin and Corporate 
Directors Remuneration 

Contribution lo Prov idcnd Fund. ESIC and other funds 
Staff Welfare Expenses 

(Rupfes ln Lacs, unless spel'ificll otherwise) 

For the year endell 3 1- For the '.\'t'ar rnde<l 3 1-
March-2023 March-2022 

14,964.66 2 ~:W.60 
322.56 39.51 

15,287.23 2.479.1 I 

For the year ended 31- For Ilic y1·ar c11d1:ll J1 -
March-2023 l\1:irch-2022 

70.48 s 115 

13.72 0 78 
16.92 -

IOl.12 !UJ3 

For the year ended 31- For the ~-c-ar ended 31-
March-2023 l\tarch-'.?022 

152.30 
4,72 1.08 I 5-D. 13 

179.22 152.:, () 

4694.17 1.390.83 

For the year ended 3 1- For the ~,-ar cndl'd 31-
March-2023 Jl.1:lrch-2022 

-
1,157.73 

(l , l !'i7.73} · .. ; ~ 

For the year ended 3 1- For the Yl'ar ended 3 1-
Mar·ch-2023 March-20::?2 

1,077.39 I IS.02 
620.55 -lll.52 
334.83 tJ:!.•19 
122.00 4.IJ2 

3.44 
10.00 o.:,~ 

1,090.83 I 15.3.: 



Note 24. Finance co.5ts 

Particulars 

I 
Interest Expense 
Other borro\\ ing costs 

Note 25. Other expenses 

Particulars 

Business Promotion Expenses 
Certification and License expenses 
Consumption of stores and spare parts 
CSR Expenditure 
Import & Export Clearance Expenses 
Insurance 
Job-work Expenses 
Legal and Professional Fees 
Misc. manufacturing expenses 
Other General Expenses 
Payments to the auditor (Refer Note 25. 1 below) 
Power and fuel 
Rates and taxes. excluding., taxes on income 
Rent 
Repairs to huildmgs 
R.::pairs to machinery 
Security Service expenses 
Shipping & Postage Expense 
Software cost 
Stationery & Printing expenses 
Transport and Freight Expenses 
Travell in!!, and I lotcl expenses 

Note 25. I : Payment to auditors i11cl11de: 
(a) Audit Fees 
(b) Taxation matters 
(c) Others 

Note 26. Earnings per equity share: 

Particulars 

Profit Alter Tax 
Number of equity Shares 
Face Value of the Share 
Weighted Average number of equity Shares 

Earning Per Share (Basic) - INR 
Earning Per Share (Diluted) - INR 

1: 
* \ n 
' . 

-;-,.., 

,";'-,:;._ 

For the year ended 31- For· the :i, t·a1· cndtd J J-
March-2023 111arch-2022 

17.61 I .,_ 
. ' ~-» 

. O.~:CJ 

17.61 :?.IJ2 

For the year endrd 31- For the yu,r ended 31-
March-2023 l\1:irch-2022 

58.02 0.79 
268.36 2 l.u5 

~5.79 6.:{5 
12.81 
4.11 1.1 0 
8.67 1.18 

364.26 no:; 
:! 1.51 0. 1 (I 

4.05 1_:;2 
47.05 0.% 

5.00 1.00 
112.88 n.h6 

6.53 2.::lt 
45.62 2.:-!5 
9.70 :!.:!(I 
5.08 2.63 

12.80 
1.37 
2.05 4.'.'.8 
0.69 

31.34 o.~4 
37.74 . 

·-
I 115.44 H,!i.l,3 

1.50 l.ll(I 

1.50 
2.00 
5.00 l.l~ 

For the year ended 3 I- For the ) ear ended .JI-
March-2023 J\farch-1022 

7,739.23 (,30.'.!6 
0.10 O. IO 

10.00 10.110 
0.10 0.1 0 

77,3Q2.26 (d 0:!.hl 
77,392.26 6.302.6 1 



Anjali Diamonds Private Limited 

Notes Forming Part of the Consolidated Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Consolidated Financial Statements" 

1) Corporate Information 

Anjali Diamonds Private Limited having CIN: U37100GJ2021PTC122609 is 

a Company with PAN: AA VCA2211R and GSTIN: 24AA VCA2211RIZB & 

27 AA VCA2211RIZ5 -incorporated in India under The Companies Act, 2013 

on. 1511
' May, 2021 having its registered office at Survey No.26 Paiki, R.S. 

No.805, TPS-4, Plot No.210-211, 2nd & 3~dFloor, Rajhans House, 

Varachha Road, Surat, Gujarat - 395006. The Factory Address of the 

company is Plot No.11 , Mota Borasara, Kim Char Rasta, Tai. Mangrol, Dist. 

Surat, Gujarat, 394110 and Block No.316, Plot No. 1 to 13, Brahmani 

Industrial Estate, Kamrej Vav Road, Kamrej, Surat, Gujarat, 394185. The 

Company is engaged in the business of Manufacturing, Sale & Job Work of 

Lab Grown Polished Diamonds, and LGD Diamond Studded Gold Jewellery. 

2) Significant Accounting Policies 

a) Basis of Accounting: 

The Consolidated Financial Statements of the Company have been 

prepared to comply with the Generally Accepted Accounting Principles in 

India (Indian GAAP) including the Accounting Standards notified under 

relevant provision of the Companies Act, 2013. The Consolidated 

Financial Statements have been prepared as a going concern basis under 

the historical cost convention as adopted consistently by the Company. 

The Consolidated Financial Statements have been prepared under the 

historical cost convention as adopted consistently by the Company. 

b) Basis of Consolidation 

The Consolidated Financial Statements relate to Anjali Diamond Private 

Limited (the Company) and its subsidiary Anjali Diamond Inc. To achieve 

unifom1ity of financial Statement, Anjali Diamond Inc, Financial statement, 

have been redrawn basis financial year April 2022 to March 2023 from 

calendar year January 2022 to December 2022. 



Anjali Diamonds Private Limited 

Notes Fo_rming Part of the Consolidated Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Consolidated Financial Statements" 

i) Basis of preparation 

These consolidated financial statements have been prepared to comply in 

all material aspects with applicable accounting principles in India, the 

applicable ' Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 (' Act') read with Rule 7 of the Companies 

(Accounts) Rules, 2014, the provisions of the Act (to the extent notified) 

and the accounting principles generally accepted in India, to the extent 

applicable and in particular Accounting Standard 21 (AS 21) -

'Consolidated F inancial Statements. The notes and significant accounting 

policies to the Consolidated Financial Statements are intended to serve as 

a guide for a better understanding of the Group's pos ition. In this respect, 

the Company has disclosed such notes and policies which represent the 

requireq disclosure. 

ii) Principles of consolidation 

The consolidated financial statements have been prepared on the 

following basis: 

• The financial statements of the Company and its subsidiary companies 

have been combined on lineby- line basis by adding together the book 

value of like items of assets, liabilities, income and expenses after fully 

eliminating intra-group balances and intragroup transactions resulting in 

unrealized profit and loss in accordance with Accounting Standard (AS) 

21 - "Consolidated Financial Statements". 

• In terms of A ccounting Standard 21 , minority interest consists of: 

- The amount of equity attributable to minority at the date on which the 

investment in the subsidiary is made. 

- The minority' s share of movements in equity since the date the parent -

subsidiary relationship came into existence. 

Minority interest in share of net result for the year is identified and 

adjusted against the profit after tax. Excess of loss, if any, attributable to 



Anjali Diamonds Private Limited 

Notes Fonning Part of the Consolidated Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Consolidated Financial Statements" 

the minority over and above the minority interest in the equity of the 

subsidiary is absorbed by the Company. 

The details of subsidiary and the interest of the Company therein, included in 

the Consolidated Financial Statements are as under: 

Name of the company Relationship Proportion of 
ownership of interest 

As at Mai·ch 31, 2023 

Anjali Diamond Tnc Subsidiary 100% 

In case of foreign subsidiaries, being non-integral operations, revenue items are 

consolidated at the average rate prevailing during the year. All assets and 

liabilities are converted at the rates prevailing at the end of the year. Any 

exchange difference arising on consolidation is recognized in the "Foreign 

Exchange Translation Reserve". 

Disclosure required by schedule III of Companies Act, 2013 by way of 

additional information 

Net Assets Share in Profit or Loss 
(Total Assets - Total 

Name of the 
Liabilities) 

As% of Amount ( in As %vf Amount ( in 
Company Consolidated Rupees) Consolidated Rupees) 

Net Assets Profit or 
Loss 

Parent 
99.97% 90,06,62,960 100.01% 83,75,36,860 Anjali Diamonds 

Private Limited 

Su bsidiuies 
1. Anjali Diamond 

Inc (Foreign 0.24% 21 ,81,056 0.17% 14,24,271 

Subsidiary) 

Inter-company 
-0.22% (19,48,146) -0.18% (1 4,70,017) elimination and 

consolidation 
adjustments 



Anjali Diamonds P1·ivate Limited 

Notes Fo,·ming Part of the Consolidated Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Consolidated Financial Statements" 

I Total 100% 9o,o8,95,87o 1 100% . I 83,74,91,1131 

c) Operating Cycle for Current and Non-Current Classifications 

All the assets and liabilities have been classified as current or non-current, 

wherever applicable, as per the operating cycle of the Company as per the 

guidance set out in Schedule III to the Act. Operating cycle for the 

business activities of the Company covers the duration of the project / 

contract / service including the defect liability period, wherever 

applicable, and extends upto the realisation of receivables (including 

retention monies) within the credit period normally applicable to the 

respective project. 

ti) . Use of Estimates: 

The preparation of Financial Statements, in conformity with the 

recognition and measurement principles of AS (Accounting Standards), 

requires the Management of the Company to make estimates and 

assumptions that affect the reported balances of assets and liabilities and 

disclosures relating to the contingent liabilities as at the date of the 

Financial Statements and reported amounts of income and expense during 

the year. 

Examples of such estimates include provisions for doubtful receivables, 

employee benefits, provision for income taxes, accounting for contract 

costs expected to be incurred, the useful lives of depreciable fixed assets 

and provision for impairment. Future results could differ due to changes 

in these estimates and the difference between the actual result and the 

estimates ore recognized in the period in which the results are known / 

materialize. Although these estimates are based upon Directors' best 

knowledge of current events and actions, actual results could differ from 

these estimates. Any revision to accounting estimates is recognized 

prospectively. 



Anjali Diamonds Private Limited 

Notes For·ming Part of the Consolidated Financial Statements · 

"Notes: Significant Accounting Policies & Other Notes on Consolidated Financial Statements" 

The following are the critical judgments and estimations that have been 

made by the management in the process of applying the Company's 

accounting policies and that have the most significant effect on the 

amount recognized in the financial statements and / or key sources of 

estimation uncertainly that may have a significant risk of causing a 

material adjustment to the carrying amounts of assets and liabilities within 

the next financial year. 

i). Going Concern 

The management at each close makes an assessment of the Company's 

ability to continue as a going concern. In making such evaluation, it 

considers, inter alia, the quantum and timing of its cash flows, in 

particular collection of all its recoverable amount and settlement of its 

obligations to pay creditors and lenders on due dates. The accounting 

policy choices in preparation and presentation of the financial 

statements are based on the Company's assessment that the Company 

will continue as a going concern in the foreseeable future. 

ii). Useful lives of propel"ty2 plant and equipment and intangible 

assets 

Management reviews the useful lives of property, plant and 

equipment at least once a year. Such lives are dependent upon on 

assessment of both the technical lives of the assets and a lso their 

likely economic lives based on various internal and external factors 

including relative efficiency and operating costs. Accordingly, 

depreciable lives are reviewed annually using the best information 

avaitable to the Management 

Asset Type Useful Life Remarks 

Building 60 As per Schedule II to 

Plant and Equipment's 15 the Companies Act, 



Anjali Diamonds Private Limited 

Notes Forming Part of the Consolidated Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Consolidated Financial Statements" 

Furniture and Fixture 10 2013. 

Vehicles 8 

Offi<,?e Equipment's 10 

Air Conditioner 15 

Computer 3 

ii i). Impairment of assets 

As at each Balance Sheet date, the Company assesses whether there is 

an indication that a non-financial asset may be impaired and also 

whether there is an indication of reversal of impairment loss 

recognised in the previous periods. If any indication exists, or when 

annual impairment testing for an asset is required, the Company 

determines the recoverable amount and impairment loss is recognized 

when the carrying amount of an asset exceeds its recoverable amount. 

Recoverable amount is determined: 

- In case of an indiv idual asset, at the higher of the assets' fair value 

less cost to sell and value in use; and 

- In case of cash generating unit (a group of assets that generates 

identified, independent cash flows), at the higher of cash generating 

unit's fair value less cost to sell and value in use. 

In assessing value in use, the estimated future cash flows are 

discounted to their present value using pre-tax discount rate that 

reflects current market assessments of the time value of money and 

risk specified to the asset. In determining fair value less cost to sell, 

recent market transaction are taken into account. If no such 

transaction can be identified, an appropriate valuation model is used. 

When the Company considers that there are no realistic prospects of 

recovery of the asset, the relevant amounts are written off If the 



Anjali Diamonds Private Limited 

Notes Forming Part of the Consolidated Financial Statements 

"Notes: Significant Accounting Policies & Other Notes on Consolidated Financial Statements" 

amount of impairment loss subsequently decreases and the decrease 

can be related objectively to an event occurring after the impairment 

was recognised, then the previously recognised impairment loss is 

reversed through the Statement of Profit and Loss. After impairment, 

depreciation is provided on the revised carrying amount of the asset 

over its remaining useful life. 

e) Property, Plant and Equipments 

items of assets meets the definition of property, plant and equipment and 

are generally recognized in books at cost of acquisition or construction 

and all cost directly attributable to bringing the asset to the present 

condition for its intended use less accumulated depreciation and 

impairment if any. The cost of acquisition or construction includes all 

direct expenses like freight, duties, taxes and other incidental expenses. 

Input GST on Purchase of Fixed Assets is taken as Input Credit in the 

month when purchase is made and such Input Credit is adjusted against 

Output Tax Liability of that month or subsequent month. 

All the assets are physically verified by the management on regular 

intervals. The Company reviews the residual value, useful life and 

depreciation method annually and, if expectation differs from previous 

estimates, the change is accounted for in accounting estimate on 

prospective basis. 

The Company is maintaining proper records showing full particulars 

including quantitative details and situation of Property. Plant & 

Equipment. 

Subsequent expenditure relating to Property, Plant and Equipment is 

capitalized only when it is probable that future economic benefits 

associated with the item will flow to the Company and the cost of the item 

can be measured reliably All other repairs and maintenance costs are 
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charged to the Statement of Profit and Loss as incurred. The cost and 

related accumulated depreciation are eliminated from the financial 

statements, either on disposal or when retired from active use and the 

resultant gain or loss are recognised in the Statement of Profit and Loss. 

f) Intangible Assets 

Intangible Assets are valued at cost less accumulated amortization and 

impairment loss if any. 

g) Depreciation and amo1·tization 

Depreciation has been provided on written down value (WDV) method in 

the manner specified under Schedule II of the Companies Act, 2013 and 

the same became operational from 01/04/2014 vide notification 

no.S.0.902(E) dated 26/03/2014. 

Schedule 11 to the Companies Act, 2013 requtres the asset to be 

depreciated over its useful life. The depreciable amount of an asset is the 

cost of an asset or other amount satisfied for cost less residual value. The 

useful life of an asset is the period over which an asset is expected to be 

available for use by the company. The useful life is reviewed once every 

year. 

h) Inventories 

i) The Inventories are valued by the Company at cost or net realizable 

value whichever is lower. Cost is determined on ' Weighted Average' 

basis. Cost of Inventones comprises of all costs of purchase, cost of 

conversion and other costs incurred in bringing the inventories to 

their present location and condition. 
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ii) Raw Materials include materials issued for production. Materials 

consumed are materials used for production of finished goods only. 

iii) Determination of estimated net realizable value and specific 

identification involve technical judgments of the Directors, which has 

been relied upon by the Auditors. 

iv) Since the determination of cost of rejection and polished diamonds 

involves visual appraised judgment and is technical in nature, the 

same is relied upon by us on the basis of technical cost estimation 

given by the Directors of the Company. Although this policy is in 

accordance with normal trade practice in the diamond industry, the 

same is strictly not in accordance with AS - 2 on valuation of 

inventories issued by the ICAI. So far as the cost is not calculated on 

FIFO, W AM or any other recognized method using cost accounting 

principles. 

i) Revenue Recognition 

1) Revenue From Operations 

Revenue is reco!:,rnized only when risks and rewards incidental to 

ownership are transferred to the customer, it can be reliably measured, 

and it is reasonable to expect ultimate collection. 

Revenue from domestic sales is recognized (net of GST) when goods are 

delivered, and the title of goods is passed to the customers. 

Revenue from exports is recognized (net of GST wherever applicable) 

when delivery of material is physically given to Customs Authorities. 

Interest Income is recognized when the Company's right to receive 

Interest is established on the reporting date. 

All other income is recorded on accrual basis except those specified 

separately. 
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2) Interest Income 

Interest income is accrued on a time proportion basis, by reference to the 

principal outstanding and the applicable Effective Interest Rate (ETR). 

3) Commission and Job Work Income 

Commission and job-work income are recognized on an accrual basis in 

accordance with the terms of the relevant agreement. 

4) Other Income 

Other items of income are accounted as and when the right to receive 

such income arises and it is probable that the economic benefits will flow 

to the Company and the amount of income can be measured reliably. 

j) Prior Period and Extra 01·dinary items 

i) Any expenses I incomes ( other than those arriving out of over / under 

estimation of earlier years) arriving as a result of error or omission in 

preparation of earlier year's financial statement is shown separately. 

ii) Any material gain / loss which is arising out of event other than that 

of normal activity of Business is shown separately in financial 

statements. 

k) Investments 

Current investments are carried at lower of cost and fair value, ascertained 

individually. Long-term investments are stated at cost. Provision for 

diminution in the value of long-term investments is made only if such 

decline is other than temporary in the opinion of the management. 

Investments, which are readily realizable and intended to be held for not 

more than one year from the date on which such investment are made, are 

classified as current investment. All other investments are classified as 

long-term investments. 

On disposal of investment, the difference between the carrying amount 

and net disposal value is charged / erect· · d loss account. 
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Income arising on such investment is credited to Profit and loss account 

as normal business Income. 

I) Foreign Currency Transactions 

i) Initial recoID1ition 

Foreign currency transactions are initially recorded in the reporting 

currency, by applying to the foreign currency amount the exchange 

rate between the reporting currency and the foreign currency at the 

date of the transaction. 

ii) Conversion 

Monetary assets and liabilities denominated in foreign currencies are 

reported using the closing rate at the reporting date. Non-monetary 

items which are carried in terms of historical cost denominated in a 

foreign currency are reported using the exchange rate at the date of 

the transaction. 

iii) T1·eatment of Exchange Difference 

Exchange differences arising on settlement/ restatement of short-term 

foreign currency monetary assets and liabilities of the Company are 

recognised as income or expense in the Statement of Profit and Loss. 

Closing Rate as at the balance sheet date is USD 1 = Rs. 82.17. 

m) Tlu:ation 

i) Current Tax 

Current income tax is recognised based on the estimated tax liability 

computed after taking credit for allowances and exemptions in 

accordance with the Income Tax Act, 1961. Current income tax assets 

and liabilities are measured at the amount expected to be recovered 

from or paid to the taxation authorities. The tax rates and tax laws 

used to compute the amount are those that are enacted or 

substantively enacted, at the reporting date. 

ii) Def erred Tax 
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Provision for current tax is made after taking into consideration 

benefits admissible under the provisions of the Income-tax Act, 1961 . 

Deferred tax resulting from "timing difference" between book and 

taxable profit is accounted for using the tax rates and laws that have 

been• enacted or substantively enacted as on the balance sheet date. A 

deferred tax asset is recognized and carried forward only to the extent 

that there is a virtual certainty that it will be realized in future. In the 

case of unabsorbed depreciation and carry forward tax losses, 

deferred tax asset is recognised only if there is virtual certainty 

supported by convincing evidence that it can be realised against 

future taxable profits. The carrying amount of deferred tax assets is 

reviewed at each balance sheet date for their appropriateness. 

Deferred tax assets and deferred tax liabilities are offset if legally 

enforceable right exists to set-off current tax assets against current tax 

liabilities and the deferred tax assets and deferred tax liabilities relate 

to the taxes on income levied by same governing taxation laws. 

n) Accounting for Provisions, Contingent Liabilities and Contingent 

Assets ' 

A provision is recognised when the Company has a present obligation 

(legal or constructive) as a result of past events and it is probable that an 

outflow of resources embodying economic benefits will be required to 

settle the obligation, in respect of which a reliable estimate can be made 

of the amount of obligation. Provisions (excluding gratuity and 

compensated absences) are determined based on management's estimate 

required to settle the obligation at the Balance Sheet date. 

Provisions are not discounted to present value and are determined based 

on the best estimate required to settle the obligation at the balance sheet 

date. These are reviewed at each balance sheet date and adjusted to reflect 

the cmrent best estimates. 
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Contingent liabilities are disclosed in respect of possible obligations that 

arise from past events, whose existence would be confirmed by the 

occurrence or non-occurrence of one or more uncertain future events not 

wholly within the control of the Company. A contingent liability also 

arises, in rare cases, where a liability cannot be recognised because it 

cannot be measured reliably. 

A contingent liability is disclosed, unless the possibility of an outflow of 

resources embodying the economic benefit is remote. 

Contingent assets are neither recognized nor disclosed in the financial 

statements. 

o) Cash and Cash equivalents 

Cash and Cash equivalents for the purpose of cash flow statement 

comprise cash on hand and cash at bank including fixed deposit with 

original maturity period of three months or less and short term highly 

liquid investments with an original maturity of three months or less. 

p) Leases 

i) Finance lease: 

Leases under which the Company assumes substantially all the risks 

and rewards of ownership are classified as finance leases. Assets held 

under finance leases are initially recognized at their fair value at the 

inception of the lease or at the present value of the minimum lease 

payments, whichever is lower. 

ii) Operatine, leases: 

Lease arrangements where the risks and rewards incidental to 

ownership of an asset substantially vest with the lessor, are 

recognized as operating leases. Lease rentals under operating leases 
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are recognized in the statement of profit and loss on a straight-line 

basis. 

q) Brought Foa·ward Loss and Depa·eciation Allowances 

There is no brought forward loss and depreciation allowance and hence 

not applicable. 

r) Borrowing Costs 

Borrowing costs that are attributable to acquisition, construction or 

production of qualifying assets, are capitalized as part of the cost of such 

qualifying assets. A qualifying asset is an asset that necessarily takes a 

substantial period of time to get ready for intended use. All other 

borrowing costs are charged to the Statement of profit and loss in the 

period in which they occur. Borrowing costs consist of interest and other 

costs that an entity incurs in connection with the borrowing of funds. 

s) Trnde Receivables and Trade Payables 

i) Ta·ade Receivables: 

Normally terms for Trade receivables are 60 days from the date of 

invoice. In some exceptional cases, terms may defer. In case the delay 

is more than the terms specified than the management may take 

necessary action for recovery. During the year there have been minor 

defaults in payment obligation by the customers due to economic 

slowdown in the industry. Confirmations from such Trade 

Receivables are received by the management. 

ii) Trade Payables: 

Normally terms for Trade Payables are as per the policy of suppliers. 

In case the company fails to pay the amount within the due date of 

payment, the supplier may charge interest for such delay which is 
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debited to profit and loss account. As course of normal business 

practice and for record purpose, we request all our customers and 

suppliers to provide us with balance confirmation for the year ending 

balance. 

t) Monetary Assets and Moneta1·y Liabilities 

i) Monetary Assets: 

All the Monetary assets including Trade Receivables, Advance to 

suppliers, Cash & Bank balances, etc. are valued at cost unless their 

Receivable is doubtful. Management reviews all the balances of 

monetary assets on regular intervals. Management has confirmed all 

the balances of financial assets as on 31 st March 2023. 

ii) Monetary Liabilities: 

All the Monetary Liabilities including Trade Payables, Advances paid 

to Suppliers, Unsecured loans, bank overdrafts, etc. are valued at cost. 

Management reviews all the balances of monetary liability on regular 

intervals. Management has confirmed all the balances of financial 

liabilities as on 31 st March 2023. 

Where the monetary asset and Liabilities are in currency other than 

reporting currency then the monetary assets and liabilities are 

converted as per the closing rate as on Balance sheet date. 

u) Indirect Tax and Other Taxes 

i) The Company has no block credit under CGST or SGST laws. 

ii) The Company has no Indirect Tax dues pending with any authority. 

iii) The ·Company has not been selected for GST Audit by the GST 

department till date. 

iv) Company has complied with all TDS provisions wherever applicable. 

v) As per Goods and Service Tax Act, ITC need to be reversed for those 

creditors which are outstanding for more than 180 days and credit of 
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same shall be taken when the payment is made. No such instances 

have occurred. 

v) Financial Risk Management 

The management reviews the risk management policy from time to time 

and the said policy a ims at enhancing the value of firm and providing 

optimum risk reward trade off. This risk management policy is based on 

clear understanding of variety of risks that the organization faces, 

disciplined risk monitoring and measurement and continuous risk 

assessment and mitigation measures. 

i) Market Risk 

Market risk is the risk that the fair value of future cash flows of a 

financial instrument will fluctuate because of changes in market 

conditions. Market risk comprises three types of risk viz. interest rate 

risk, credit and default risk and liquidity risk. Financial instruments 

affected by market risk include loans and borrowings and deposits. 

ii) Interest Risk 

Interest rate risk is the risk that the fair value or future cash flows of a 

financial instrument will fluctuate because of changes in market 

interest rates. The company's borrowings from banks and the rate of 

interest are not fluctuating. Hence the interest risk to the company is 

low. 

iii) Credit Risk and Default Risk 

Credit risk is the risk that counterparty will not meet its obligations 

under a financial instrument or customer contract, leading to a 

financial loss. The company 1s exposed to credit risk from its 

operating activities (primarily trade receivables, business 
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advances/deposit given). Since the Company is able to timely realize 

the amount due from trade receivables, credit risk in case of company 

is very low. 

· iv) Foreign Cun-ency Risk 

Currency risk is the risk that the value of financial instruments will 

fluctuate due to changes in foreign exchange rates. Currency risk 

arises when future commercial transactions and recognized assets and 

liabilities are denominated in a currency that is not the establishment's 

functional currency. The company has significant currency risk as the 

company has a significant amount outstanding. 

w) Employee Benefits 

The Company is liable to be registered under Employee's Provident Fund 

and ESIC, towards post-employment benefits, which is administered by 

the respective Government Authorities and is registered during the 

Financial Year 2022-23. 

28) Di.~clo.mre pursuant to 'Micro1 Small and Medium Enterprise.fi 

Development Act, 2006' 

The Company has initiated the process of identification of suppli~rs registered 

under Micro, Small and Medium Enterprise Development Act, 2006 and 

confirmation relating to Micro, Small and Medium Enterprise has been 

received from Suppliers. As required by Ministry of Corporate Affairs 

(MCA), the details of MSME whose payment is outstanding for more than 45 

days as on the end of quarter has been reported and statement of such 

MSME's with the amooot outstanding as on the end of the quarter is filed in 

Form MSME 1 regularly. 
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29) ln the opinion of the Directors, any of the assets other than Fixed Assets and 

Non-Current Investments have a value on realization in the ordinary course of 

the business at least equal to the amount of which they are stated. 

30) In the opinion of the Directors and to the best of their knowledge & belief, the 

Current Assets, Closing Stock, Loans and Advances are approximately of the 

value stated, if realized in the ordinary course of business, which is at least 

equal to the amount at which they are slated in the balance sheet. The 

provisions for all determined liabilities are adequate and not in excess of the 

amount reasonably required. 

31) Related Party Disclosure 

a) List of related Party: 

i) Directors and KMP 

- Rajnikant Madhubhai Radadiya 

_. _ Gopal Chunibhai Radadia 

- Ketankumar Vashrambhai Kathiriya 
ii) Relatives of Directors and KMPs 

- Mitt.-ilben Ketank'llll1ar Kathiriya 

- Nehalben Sandipkumar Radadia 

- Shilpaben Rajnibhai Radadia 

- Shitalben G. Radadiya 

iii) Subsidiary Companies 

- Anjali Diamond Inc. 

iv) Associate Entities 

- Anjali Fiber India LLP 

v) Entities over which Di1·ectors or KMPs exercise significant influence 

- Anjali Ventures Limited 

- Bhayya Embroidery 

- Jeet Technovision Private Limited 

- Harsh Textiles 
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- Cord Robotics India LLP 

b) Transactions during the year with related Parties: 

Name of Related Party Nature of Entities in Entities in 
Transaction which KMP / which KMP / 

relatives of relatives of 
KMP have KMPhave 

significant significant 

influence influence 

F.Y.2022-23 F.Y.2021-22 

(Rs. in Lacs) (Rs. in Lacs) 
Mis. Cord Robolics India LLP Diamond Job Work 120.00 Nil 
Anjali Ventures PvJ. Ltd. Machine Purchased 288.71 192.33 
Anjali Diamond Inc. I Export Sales 1373.61 Nil 
Jeet Technovision Pvt. Ltd. Rent Expenses 3.50 Nil 

Jcet Technovision Pvt. Ltd. Machine Purchased 271.06 1306.65 
Harsh Textiles UPS & Battery 10.44 12.62 

Purchased 
Mittalben Ketan1a.1mar Salary Paid 6.00 Nil 
Kathiriya 

Nehalben Sandipkumar Salary Paid 80.00 Nil 
Radadia 

Shilpaben Rajnibhai Radadia 
I 

Salary Paid 40.00 Nil 
Rajnikant Madhubhai Director 100.00 4.00 
Radadiya Remuneration 

Gopal Chunibhai Radadia Director 10.00 Nil 
Remuneration 

Ketankumar Vashrambhai Director 12.00 Nil 
Ka thiriya Remuneration 

c) Outstanding Balance as at Balance Sheet date of related Parties: 

Name of Related Party Entities in which KMP / Entities in which 
relatives of KMP have KMP/relatives of KMP 

significant influence have significant influence 

F.Y.2022-23 (Rs. in Lacs.) F.Y.2021-22 (Rs. in Lacs.) 
Anjali Ventures Ltd. 96.79 Nil 

Mis. Cord Robotics India 51.70 Nil 
LLP 

Anjali Diamond Inc. 1390.32 Nil 
Harsh Textiles Nil 3.62 
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I Jcct Tcchnovision Pvt. Ltd. 103. 18 Nil 

32) Segment Reporting 

The company operates in lab grown diamonds machinery manufacturing, lab 

grown diamonds manufacturing & jewellery manufacturing. However 

segmental accounts have not been prepared by the company. Hence we are 

not able to comment on the same. 

33) Pursuant to the amendments to Schedule III vide MCA circular dated March 

24, 2021 the following ratios are presented: 

Particular 31st March 2023 31'1 March 2022 Change¾ Reasons 

C'um:nt Ratio 5.54 3.2 1 72.59% Due to increase in 

f Cu1wnl Asscl / Current Liability ] [7 148.40/ 1290.50] [520.96 / 162.22) turnover, the gap 

between current assets 

and current liabilities is 

increased. 

Debt Equity Ratio 0.01 0.12 -9 1.67% The business is growing 

(Debt / Equity] [126.47 / 9008.96] [76. 34 / 63 1.26) as compared to previous 

year 

Debt Service Coverage Ratio 334.24 103.68 222.38% Due to increase in profit 

[EBITDA / (]nterest + Principal)] [10281.33 / 30.76) [812.86/7.84) this ratio has been 

affected. 

Return on F.quity Ratio 92.96% 99.84% -6.89% -

[Profit After Tax/ Shareholders' fund] [8374.9 1 / 9008.96] [630.26 I 631.26) 

Inventory Turnover Ratio 4.55 21.74 -79.07% Due to 111crease m 

fCosl o f Goods Sold / Average [ 4831.40 / 1062.46) [1655.21 /76. 15] turnover, we need lo 

lnvento,y l maintain c1<tra inventory 

T rade receivables turnover ratio 36.02 26.43 36.28% To align with the 

!Turnover/ Average Tra<lc Receivable] [15287.23 / 424.37) [2479.11 / 93.79] industry credit tenns, 

the credit period has 

been increased. 

Trade Payahles turnover ratio 9.48 38.22 -75 20% To manage the working 

IP11rchasc/ Average Trnde Payable] [4721.08 / 498.25] [1 543. 13 / 40.37] capital cycle, we have 

negotiated with the 

creditors to increase the 
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credit period. 

Net Working Capital Turnover Ratio 2.61 6.91 -62.23% Due to increase in 

[Tumuvt:r / (Cum:nt Asset - Current (1 5287.23 / 5857.9) (2479.11 / 358.73] inventory, mcn::ase Ill 

Liability)] payment cycle of debtor 

and creditors this ratio is 

affected 

Net Pro l"it Ratio 54.78% 25.42% 115.50% The business is growing 

!Net Prolit / Tumovcrj [8374.91 / [630.26 / 2479.l lj as compared to previous 

15287.23] year 

Retmn on capital employed rntio 111.02% 107.88% 2.91% 

I Profit before Interest fil!d Tax I [1 0141.79 / [763.34 1707.60) 

(Equity+ Debt)] 9135.43) 

Return on investment ratio Not Applicable Not Applicable 

34) The Company has not traded or invested m crypto currency or virtual 

currency during the current period. 

35) The Company is not declared as a willful defaulter by any bank or financial 

institution or other lenders. 

36) There are no transactions with the Struck off Companies under Section 248 or 

560 of the Companies Act, 2013. 

37) No proceedings initiated or pending against the Company for holding any 

Benami Property under The Benami Transactions. 

38) The Company do not have any charges or satisfaction which is yet to be 

registered with ROC beyond the statutory period. 

39) The Company has not advanced or loaned or invested funds -;:o any other 

person(s) or entity(ies) including foreign entities (Intermediaries) with the 

understanding that the Intermediary shall: 

a) directly or indirectly lend or invest in other persons or entities identified in 

any manner whatsoever by or on behalf of the company (Ultimate 

Beneficiaries) or 

. 
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b) provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries. 

40) The Company does not have any such transaction which is not recorded in the 

books of accounts that has been surrendered or disclosed as income during the 

year in the tax assessments under the Income Tax Act, 1961 (such as search or 

survey or any other relevant provisions of the Income Tax Act, 1961). 

41) Wherever required, previous year figures have been regrouped and rearranged 

to make them comparable with the current year figures. 

42) There are no such claims against the company not acknowledged as debt or 

guarantees or other money for which company is contingently liable to pay. 

43) Corporate Social Responsibility 

CSR amount required to be spent as per Section 135 of the Companies Act, 

2013 read with Schedule VII thereof by the Company during the year and 

actual expenditure incurred towards various activities are summarized below: 

Particulars As at 31 As at 31 

March 2023 March 2022 

Amount required to be spent by the company 12,60,520/- -
during the year 

Amount of 'expenditure incurred during the 12,80,520/- -

year 

Shortfall / (Excess) at the end of the year (20,000)/- -

During the financial year 2022-23, the Company had spent towards 

Promoting health care through Raginiben Bipinchandra Sevakarya Trust 

(CSR00012645) for an amount of Rs. 12,80,500/-. 

44)The Company has taken following lease on Operating Lease: 

Sr. Property Amount of Add.-ess of Property 
No. lease 

Plot No.11, At Po - Mota 

1 
Kim Factory Rs. 50,000/- Borasara, Kim Char Rasta, Ta 

- T p.m. Mangrol, Mota Borasara, Surat, 
Gujarat-394110 
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2nd 3rd 4th and terrace, Block 

Rs.2,00,000/-
No 316 Plot No l to 13 paiky, 

2 Vav Factory Kamrej Vav Rd, Brahmani 
p.m. 

Industrial, Kamrej , Surat, Gujarat 
- 394185 
D Tower, DW636 l & DW6362, 

Mumbai Rs.3, 15, 700/-
Bandra Kurla Complex, Bharat 

3 
Office 

Diamond Bourse Internal Road, 
p.m. 

Bandra East, Bandra East, 
Mumbai, Maharashtra - 400051 

45) Other Accounting Policies not specifical ly mentioned are consistent with the 

Generally Accepted Accounting Principles (GAAP) in India. 

Signatures to Notes I to 45 form an integral part of the account as per our report of 

even date attached. 

(Ra . 
Director 
DIN: 0 1262782 
Place: Surat 
Date: 2D I 0 2. l 2.J~LS 

pal C. Radadia) 
Director 
DIN: 02783593 

For Ashish Bhoola & Co. 

Chartered~1 ~c~l'1tants 

II·/.~. 
.1/ 

(CA. Ashish P. Bhoola) 
Partner 
M. No.1091 2 1 
UDIN: '2S I 0~ ,2..., !:)r-<1&f'~k ~ \01 




